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Bidding for Redevelopment of 25
Rly Stations to Begin Soon: Prabhu

Minister said at least 8 [akh crore would be invested into modernising the railway network in the next five years

Rajat.Arora@timesgroup.com

New Delhi: This summer, India
plans to auction one of its largest
Public Private Partnership (PPP)
projects that entails redeveloping
25 of the country’s most promi-
nent railway stations at a mini-
mum investment of 30,000 crore,
railway minister Suresh Prabhu
told ET.

“The bidding for around 25 sta-
tions is about to start. We’ve held
several pre-bid consultations
with many big real-estate players
that are willing to invest in lieu of
a long-term contract for the com-
mercial exploitation of railway
land,” Prabhu said.

Among the stations the govern-
ment wants refurbished are Beng-
aluru, Lokmanya Tilak (T) in
Mumbai, Pune, Thane, Visakha-
patnam, Howrah, Allahabad, Ka-
makhya, Faridabad, Jammu Ta-
wi, Bangalore Cantonment, Bho-
pal, Mumbai Central (Main), Bori-
vali, and Indore.

Many of these railway stations
serve as terminal points or key
junctions for both inter-city travel
and suburban services, which
connect the outlying commuter
belt to downtown Mumbai, New
Delhi, or Kolkata.

India’srailroad network, a coloni-
al inheritance, has struggled to
match the country’s scorching pa-
ce of economic expansion, putting
the focus on private partnership
for garneringthe cash needed tore-
furbish therickety infrastructure.

Prabhu said the government and
private stakeholders would invest
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Suresh Prabhu, railway minister

accomplished justabout16,000 km
of doubling (the tracks),” Prabhu
said. “In the past two years, we ha-
ve sanctioned almost 14,000 km of
doubling and work is underway.
This would give ahuge boost to in-
frastructure in the next two years
when these projects get commis-
sioned.”

Inthe pasttwo years, Prabhu has
been credited with initiating two
of the biggest reforms in the rail-
road sector. Last month, he secu-
red the Cabinet’s nod for setting
up an independent rail regulator

BETTER EARNINGS

The minister said his
targetistohelp therail-
ways clamber out of the
cost-inefficiency trap
and stablise the future
operatingratio

to recommend fares, a move that
could de-politise the decision of
revising passenger tariffs. And
last year, Prabhu voluntarily ag-
reed to merge the railway budget
with the general budget.

Onthedeteriorating financial he-
alth of the state-run transporter,
the minister said his target was to
help the railways clamber out of
the cost-inefficiency trap and stab-
lise the future operatingratio at 87-
88%. The operating ratio is a key
metric for the country’s railroads
and indicates the money needed
for the transporter to earn <100.
The railroad’s operating ratio was
96% in FY2017, leaving the govern-
ment with little money to reinvest
in the maintenance and improve-
ment of the existing network.

“At the end of the year, people
start comparing the Indian Rail-
ways to a corporate entity but for-
get all about its social commit-
ments,” Prabhu said.

TheIndian Railwayshasanaddi-
tional wage-bill burden of 25,000
crore as it had to implement the
pay increases mandated by the se-
venth pay commission.

“To give you a perspective, the
operating ratio moves by 1% when
the expenditure increases by 1,725
crore. That would mean that the
operating ratio should have incre-
ased by almost 15% as compared to
last year. If it were business asusu-
al, we would have ended up at 105%
as the operatingratio. But because
of the increase in passenger and
non-fare earnings and various
cost-optimisation initiatives, we
managed to pull back the opera-
tingratiotoonly 96%,” he said.

“Add to this, my public social
obligation of almost 236,000 crore
(below-cost passenger fares and
rebates). If we are able to make up
for that, the operating ratio would
jump to almost 75%, which would
be very good by international
standards,” he added.

The minister said inadequate in-
vestmentsintherailnetwork after
Independence were primarily re-
sponsible for the problems of the
sector. “Inthepast 64 years, freight
loading has grown by 1,344% and
passenger Kkilometers by 1,642%.
However, the route kilometers ha-
ve grown by only 23%, and 65% of
the sections are running at 100%
oraboveline capacity onhigh-den-
sity networks,” he said.

For the current financial year,
railways will have a capital expen-
diture budget of %1.31 lakh crore,
thehighestever.

“We have consistently grown our
capex, almost doubling it in less
than 2 years. Last year, our capital
expenditure grew to%1.111akh cro-
re. This growth is primarily co-
ming on the back of increased
third party investments,” he said.

Note Ban Led to Movement Towards Digitisation: FM

Our Bureau

New Delhi: Finance minister Arun
Jaitley on Tuesday said demoneti-
sation’s outcome has clearly proved
critics wrong, as India’s growth sto-
ry has continued unabated. “There
was no disappearance of demand.
There was no agrarian crisis. In
fact, agriculture sowing went up.
And suddenly, you found the whole
debate in this country taking a new

. ,

T

o
turn,” hesaid at an event.
“One great advantage of this who-

le exercise was the movement to-
wards digitisation. This itself has
created newer technologies, newer
form of electronic modes of pay-
ments.” Jaitley appreciated the fact
that rural masses were flexible in
adopting technologies.

He also took a dig at the political
discussion around EVMs, saying
debates such as electronic machi-
nesversus paper, cash currency ver-
sus digitisation or even “arbitrary
selection of individual being better

than unique identity” had an obvio-
usconclusion.

Jaitley stressed that government
reforms — be it the Jan Dhan Yoja-
na or Aadhaar — cannot be seen in
isolation as one logically followed
the other for long-term welfare. He
said the 26-year-old argument —
thateconomicreforms have apoliti-
calcost—hasresulted insuccessive
dispensations abandoning reforms
after afew years.

“The advantages of additional re-

sources available with the state and
of the entire economic activity are
reaching the village. Therefore,
when that segment of society feels
they have been included in the pro-
cess, the whole debate over reform
having a political cost dissipates,”
said Jaitley. The event having been
organised by ICICI Bank, its MD
Chanda Kochhar also spoke on the
occasion, saying the bank had crea-
ted 100 ‘digital villages’ and planned
to add 500 more by year-end.

YogimaSethSharma
and Deepshikha Sikarwar

New Delhi: In a first for the go-
vernment’s policy think tank, NITI
Aayog, its vice-chairman Arvind
Panagariya will meet the state aut-
horities of Uttar Pradesh on May 10
to draw up a plan to aid the newly
elected Yogi Adityanath govern-
ment to help boost its economy and
transform the face of UP.

NITI Aayog is responding to a
mandate from the Prime Minister
Office to put in place a plan for de-
velopment of UP where the ruling
combination won with thumping
majority late March.

“UP is the largest state and there
is anew government. We would vi-
sit the state and spend one entire
day with the chief minister,” Pana-
gariyatold ET.

Uttar Pradesh has been a strategi-
cally important state since the Bri-
tish era. However, over the last seve-
ral decades it has slipped on multi-
ple parameters because of poor in-
frastructure, education, health and
poor law and order. Barring Noida,
the state has failed in attracting in-
dustry or creating employment op-
portunities for its youth.

The NITI Aayog team is expected
to make presentations across sec-
tors before the chief minister, deta-
iling the laggard areas of the state
and what needs to be done to add-
ress the problems— both in the me-
dium and long-term. The team is
expected to focus on low-hanging
fruits or projects that can be comp-
leted with minimum but focussed
intervention.

Asked whether similar kind of
central involvement could be seen
with other states, Panagariya said:
“As of now, UP is one-of-a-kind. If
the model/experience with UP
works, we may convert our visits
planned for other states into simi-
larexercise.”

The Aayog will take inputs from
state officials and take stock of pen-
ding decisions or proposals before
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the central ministries. The idea is
to get the state on the development
road map and make it an attractive
destination for investments while
improvingsocial indicators.

ET had first reported that the Aay-
og is looking at the primary issues
holdingback the developmentinthe
state on war footing. The idea of
such a focussed approach towards
UPistospeedilyresolveall inter-mi-
nisterial problems plaguing the sta-
te so that the developmental work
done henceforth can be highlighted
in the next general elections in 2019.

The government’s intent is to
bring about significant reforms in
governance in the state besides im-
proving infrastructure and busi-
ness climate to reinstate the signi-
ficance of the state on the industri-
almap of the country.

The NDA government plans to
showcase its work in UP and use
the development work in state as a
poll plank.

The Centre is going all out to
handhold the state and help climb
uptheladder acrossall sectors.

Essar’s Plans Hit Chinese Wall

» From Page 1

“The US is also an exciting place to be in
now,” hesaid.

Theoriginal Essar Steel Minnesota was
owned by Essar Global. Essar moved into
Minnesota in 2007, shortly after it acqui-
red a Canadian steel manufacturerin Al-
goma. The Minnesota foray - a first for
Rewant Ruia, Essar co-founder Ravi Ru-
ia's younger son - was to ensure that the
company was close to high-value steel
markets and iron-ore sources.

Commercial operations were expected
to begin in June 2016, but the start has
since been deferred. The initial project
cost of $1.8 billion has risen to $2.2 bil-
lion, as the capacity was increased from
4MTPA to TMTPA.

Essar’s plan to build a traditional iron-
ore processing plant in Nashwauk and a
steel millin Minnesota was hampered by
cheap Chinese imports, which hurt ste-
elmakers the world over. Eventually, the
project was scaled back to a taconite
plant. Construction stalled in 2015 and
with more than $1 billion in unpaid bills,
Essarfiled for bankruptcy last year.

In the UK, too, the steel sector plunged
intoadeepcrisisearlylast year when Ta-
tasaid it wanted to quit after years of los-
ses. In February, it signed a definitive ag-
reement to sell out to Liberty in a deal
that safeguarded 1700 jobs.

“The Specialty Steels business is a glo-
bal leader in its field and we are eager to
invest so it can grow and achieve its full
potential. Today, we are taking on strate-
gically important capacity that will dri-
ve expansion in the years ahead...The
government is now pursuing a new post-
Brexitindustrial strategy and steel must
be at the heart of that strategy,” said
Gupta, executive chairman of Liberty
House. For the GFG Alliance, both acqui-
sitions are part of a comprehensive plan
that has involved buyouts of stressed
manufacturing assets, including the
UK’s last aluminium smelter in the
Scottish Highlands.

The privately owned group is led by In-
dian-born entrepreneur Sanjeev Gupta
and his father, who also was originally a
trader, and made his millions in Africa.
Even in the US, Liberty recently took
over ArcelorMittal’s Georgetown steel-
works in South Carolina, with its elec-

tric arc furnace and rod mill. However,
the management is unwilling to buy the
moniker of a buyer of distressed assets.
It says that over the past three years, Li-
berty House, SIMEC and the broader
GFG Alliance have picked up sizeable de-
als in metals, energy, engineering, pro-
perty, and financial industries. “We buy
value. It will be wrong to say we are keen
only on distressed or Indian assets. We-
ve recently made a $400 million acquisi-
tion from Rio Tinto. We bought a bank
from a consortium of UK investors. Our
portfoliois diverse,” argued Hambro.

TURNAROUND TYCOONS

The plan is to merge Essar Steel Minne-
sota—now called called Mesabi Metallics
--with other assets of Magnetation, such
as Grand Rapids and Reynolds, Ind.,
which Chippewa Capital Partners bo-
ught from bankruptcy courts earlier this
year for $52.5 million.

Chippewa Capital Partners’ Clarke ma-
de his fortune in healthcare: The Virgi-
nia billionaire is also an environmenta-
list who invested heavily in fossil fuels,
such as coal, believing that he can turn
those beleaguered assets in the US at le-
ast partially green.

Clarke and GFG Alliance plan to finish
the construction of the taconite pellet
plant in 18 to 24 months, and build an ad-
vanced direct-reduced-iron (DRI) plant
in Nashwauk within 33 months. GFG Al-
liance and the financial investors will
eachputin $250 million, while Chippewa
would put up the assets of the old Magne-
tation operation into the project. Magne-

tation's book value is about $700 million.

Ironorepellets from Nashwauk and ore
concentrate from Magnetation's Grand
Rapids plants would feed the new DRI
plant, which would convert some of the
low-grade taconite pellets into a purer
brick of iron.

Those bricks would then be transpor-
ted to electric arc furnaces or mini-mills
around the country that convert iron ore
into steel. Therest of the taconite pellets
from Minnesota would be shipped to the
Magnetation plant in Indiana to be pro-
ccessed intopurerformsof iron. “Betwe-
en us, we have great expertise in comple-
ting the construction, financing and or-
ganizingthe offtake partners. Clarke has
great mining resources in that jurisdic-
tion,” explained Humbro.

In the UK, Liberty will invest up to £20
million in new plant and equipment in
the first year to secure international
market leadership for the business,
which is being relaunched as Liberty
Speciality Steels.

The business will increase output sub-
stantially at the electric arc furnaces,
casting shop and bar mill in Rotherham.

Production from the arc furnaces is ex-
pected to rise to over a million tonnes a
year, and there are plans for the bar mill
to produce over 400,000 tonnes a year. In
addition, the business will cater to the
aerospace and automotive markets, har-
nessingtherecent capital investmentsat
Stocksbridge, and clients such as Rolls-
Royceand Jaguar Land Rover. The acqui-
sition makes Liberty one of largest steel
and engineering employers in the UK.

Bharti Appoints Soumen Ghosh as MD

Our Bureau

Kolkata: Bharti Enterprises hasappo-
inted Soumen Ghosh as managing di-
rector (financial services).

In his new role, Ghosh, popularly
known as Sam Ghosh, will build strate-
gic business value proposition for
Bharti’s financial services businesses
and will be responsible for strengthe-
ning the management processes, busi-
ness expansion and governance of the-
se businesses.

“As we renew our focus and chart the
next phase of growth for our financial
services business, I am confident
Sam’s rich and diverse experience in

the sector will add immense value to
the entire line of businesses,” Bharti
Enterprises chairman

L Sunil Mittal said in a
In his new statement on Tuesday.

role, Ghosh Bharti  Enterprises
will build has interests in tele-
strategic com, insurance, real es-
business tate, hospitality, agri-
value culture and food busi-
proposition nesses. Bharti Airtel,
for Bharti's the group’s flagship, is
financial the world’s third-lar-
services gest phone company
businesses with nearly 370 million

customersacrossIndia,
South Asiaand Africa.
BeforejoiningBharti, Ghosh washea-

ding the financial services business at
Reliance Capitalas group CEO acrossa
variety of business lines including in-
surance, mutual funds, commercial
and housing finance, broking and dis-
tribution. A chartered accountant
from UK and a mechanical engineer,
Ghosh is an insurance industry vete-
ran who has previously been at the fo-
refront of setting up the life and gene-
ral Insurance businesses for Allianz in
the entire Southeast AsiaincludingIn-
dia. He wasregional CEO for the Midd-
le East and India subcontinent region
for Allianz before which he was CEO of
Bajaj Allianz Life and General Insu-
rance and also set up operations for Al-
lianzin Southeast Asia.
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ADF Foods Limited

CIN: L15400GJ1990PLC014265
Regd. Office: 83/86 GIDC Industrial Estate, Nadiad 387001, Gujarat
Tel.: 0268-2551381/2 Fax. : 0268-2565068;
E-mail: info@adf-foods.com; website: www.adf-foods.com

FOODS LTD.

Notice is hereby given pursuant to Regulation 29 read with Regulation 47 of
SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 that
a meeting of the Board of Directors of the Company will be held in Mumbai on
Friday, 12" May, 2017 at 3.00 p.m., inter alia, to consider and approve the
Audited Financial Results of the Company for the Fourth Quarter and
Financial Year ended 31* March, 2017 and also to consider recommendation
of Final Dividend on the equity shares of the Company for the F.Y. 2016-17,
if any subject to approval of the shareholders in the ensuing Annual
General Meeting.

The said notice may be accessed on the Company's website at
www.adf-foods.com and may be accessed at BSE website at

www.bseindia.com and at NSE website at www.nseindia.com.
For ADF Foods Ltd.

sd/-
Bimal R. Thakkar

(77553435;!: Punjab State Power Corporation Limited

Regd. Office : PSEB Head Office, The Mall, Patiala-147001

Corporate Identity No. U40109PB2010SGC033813 Website: www.pspclin
GURU NANAK DEV THERMAL PLANT BATHINDA
CORRIGENDUM - 11l

The opening date of Press Tender Enquiry No TP/OM/153/P-837 for
the Procurement of Earthing Sticks & Tiltable Tower Extension
Ladder has been extended up to 2-6-17. The last date for Issuing
the tender Documents shall be 30-5-17 (17:00 Hrs.). The tenders
shall now be accepted up to 11.30 A.M. on 2-6-17 and opened on
the same day at12.00 Noon.
All other terms & conditions shall remain unchanged.
Detailed NIT may be downloaded from PSPCL's website
(www.pspcl.in). Dy. CE/Headquarters,
C-32/17 For CE/Thermal, GNDTP, Bathinda

Mumbai Managing Director

3“May, 2017 DIN : 00087404
@ Bharat Petroleum
Corporation Limited

% (A Govt. of India Enterprise)

CENTRAL PROCUREMENT ORGANISATION (MKTG.)
“A” Installation, Sewree Fort Road, Sewree (East), Mumbai - 400 015.
TENDER NOTICE
The following tender have been floated on our E-Tender System:

Bharat Petroleum

G)

Bharat
Petroleum

Corporation Limited
(A Govt. of India Enterprise)

—
energising lives

CENTRAL PROCUREMENT ORGANISATION (MKTG.)
“A” Installation, Sewree-Fort Road, Sewree (East), Mumbai - 400 015.
Fax : 022-2411 7878
TENDER NOTICE
We have floated the following E-Tender:

CRFQ No. |ltem Description Contact |Bid Submission
Details | Due Date/Time
1000276710 | Procurement of approx. 022-
1 Lakh Nos. of 14.2 kg| 24176417 24.05.2017
High Tensile Strength | 24176415 15.00 hrs.
Steel LPG cylinders | 24176423 IST
with SC valves

Details of the tender are available at our website http://
www.bharatpetroleum.in under Energising Business = Tenders
— Search Tenders by Categories [CPO(Mktg) - Procurement] =
Tender Reference No. [CRFQ No.] and also at website http://
eprocure.gov.in

Detailed e-tender available at https://bpcleproc.in

Corrigendum / Addendum, if any, shall be given only on the above

Sr. [CRFQ No./ | ltem Description Pre-Bid Tender
No.|Tender No. Meeting | Due Date
1. |CRFQ No: |Supply of Coriolis Mass

1000279164 | Flow Meter (MFM) for

(E-tender Liquid Hydrocarbon for | 12/05/2017 |02/06/2017

No. 23552) |BPCL POL Locations.

For further details visit our website http://www.bharatpetroleum.in
under Tenders = View Tenders — Select Department - CPO
(Mktg)-Procurement - Search Tender Ref. No. (CRFQ No.) and
also at website http://feprocure.gov.in. For detailed e-tender, logon
to https://bpcleproc.in after registering and using digital certificate.
Please contact us on 022-24176408 / 24176412.

Corrigendum / Addendums, if any, will be given only on the https://
bpcleproc.in.

Place : Mumbai Date : 03.05.2017

mentioned websites.
=
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energising lives; energising business

Government of India
Ministry of Road Transport & Highways

(Regional Office - Itanagar)
H. No. 522, Ground Floor, Milan Nagar (Gutlung),
Tezpur, Assam - 784001

o

T

energising lives; energising business
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No. RW/ITA/DAVP/AP/2017-18/RSCE-ISC  Dated, the 01st May, 2017
PRESS NOTICE

The Ministry of Road Transports & Highways (MoRT&H), Govt. of India
invites Bids for the road works to be implemented through PWD, Arunachal
Pradesh as mentioned below:

RAJOO ENGINEERS LIMITED

Regd. Office: Junagadh Road, Manavadar-362 630. Dist. Junagadh
Phone: +91-97129-62704 / 52701/ 32706,
Email: rel@rajoo.com, Web: www.rajoo.com
CIN: L27100GJ1986PLC009212

NOTICE

Notice is hereby given pursuant to Regulation 29 read with
Regulation 47 of the SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015 that the meeting of Board of
Directors of the Company will be held at the Corporate office:
Survey No 210, Plot No 1, Industrial Area, Veraval (Shapar), Dist.
Rajkot-360 024 on Monday, 8th May, 2017 at 4.00 P.M. to consider,
approve and take on record the Audited Financial Results of the
quarter and the year ended on 31stMarch, 2017 and consider and
recommend the final dividend, if any to the shareholders for the FY.
2016-17.

The said Notice can be accessed from the Company's website -
www.rajoo.com and also be accessed on the Stock Exchange
website - www.bseindia.com.

By Order of the Board of Directors

Sd/-
Date :01/05/2017 (Vijay Jadeja)
Place : Veraval (Shapar), Rajkot Company Secretary

Approx. value
l‘?cl). Name of work Pa;l;age of works
) ' (in Lakhs)

1 | Installation of crash barriers on various | 13/513-AR- 1463.62

stretches of National Highways (NH-| 2016-17-

13, 513, 315 & 215) in the State of| RSCE-033

Arunachal Pradesh under Road

Safety.
2 | Construction of Road from Samdrung| ISC/Ar.P/ 2025.70

to Bhutan Border (15km) in West| 2016-17/013

Kameng District in the State of

Arunachal Pradesh under CRF(ISC).

1. The Bidders must be registered in the e-tendering portal of MORT&H
“https://morth.eproc.in” for participating in the bidding process. It is the
responsibility of the Bidder to ensure that their ETS registration is valid (i.e.
not expired) through the life cycle of the tender.

2. Value of work is approximate and may differ in the Detail Bid Document
for which no claim will be entertained.

3. For any other details and clarifications, bidders may see the official
website of MORT&H “https://morth.eproc.in” and may also contact the
authority mentioned below during office hours.

For work mentioned at Sl. 2 of above

table:

Chief Engineer, Western Zone,

PWD, Arunachal Pradesh,

Itanagar - 791111

Phone No. [0360]2212431

Fax No. [0360]2212277

E-mail:- ceapwz@gmail.com

(Vishal Pandey)
Asstt. Executive Engineer

For work mentioned at SI. 1
of above table:

Chief Engineer (Highways),
Eastern Zone, PWD,
MOWB-II, Itanagar
Arunachal Pradesh - 791111

For Regional Officer, MORT&H
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website - www.bseindia.com.

Date :01/05/2017
Place : Veraval (Shapar), Rajkot

RAJOO ENGINEERS LIMITED

Regd. Office: Junagadh Road, Manavadar-362 630. Dist. Junagadh
Phone: +91-97129-62704 / 52701/ 32706,
Email: rel@rajoo.com, Web: www.rajoo.com
CIN: L27100GJ1986PLC009212

NOTICE

Notice is hereby given pursuant to Regulation 29 read with
Regulation 47 of the SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015 that the meeting of Board of
Directors of the Company will be held at the Corporate office:
Survey No 210, Plot No 1, Industrial Area, Veraval (Shapar), Dist.
Rajkot-360 024 on Monday, 8th May, 2017 at 4.00 P.M. to consider,
approve and take on record the Audited Financial Results of the
quarter and the year ended on 31stMarch, 2017 and consider and
recommend the final dividend, if any to the shareholders for the F.

The said Notice can be accessed from the Company's website -
www.rajoo.com and also be accessed on the Stock Exchange
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Company's Name : Nesco Ltd.
Regd. Office: Western Express Highway, Goregoan, East, Mumbai. Maharastra: 400063
Notice is hereby given that the certificate(s) for the under mentioned
securities of the Company have been lost/misplaced and the holder(s) of the
said securities have applied to the Company toissue duplicate certificate(s).

Any person who has a claim in respect of the said securities should lodge
such claim with the company at its Registered Office within 15 days from this
date; else the Company will proceed to issue duplicate certificate(s) without
furtherintimation.

Folio Name No. Of | Face | Certificate Distinctive Nos.
No. Shares | Value No. From To
By Order of the Board of Directors 06541| Rajesh 549 [10Rs.| 130 811531 | 811660
Jasubhai
Sd/- Patel
(Vijay Jadeja) 06541 11346 |10 Rs.| 260 |10106235|10106494
Company Secretary Place : Ahmedabad Date : 2-5-2017
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