ADF FOODS LIMITED

CIN: L15400G)1990PLC014265, Reg office: 83/86, G.LD.C. Industrial Estate, Nadiad 387001, Gujarat, Tel: +91 268 255138/82, Fax: +91 268
2565008,

Corp Off: Unit No: 2/B, Sadhana House, 570, P.B. Road, Worli, Mumbai - 400018, Tel: +91 22 61415555, Fax: +91 22 61415577, Email: info@
adf-foods.com, web site: www.adf-foods.com

Statement of unaudited Financial Results for the quarter ended 30th June 2017
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1) The above results are published in accordance with Regulation 33 of the SEBI {Listing Obligation & Disclosure Requirements), 2015 have
been reviewed by the Audit Committee and approved bt the Board of Directors at their meeting held on August 23, 2017. The consolidated
financial results are in accordance with the Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act,
2013 read with Rule 3 of the Companies (Indian Accounting Standards)Rule, 2015 and companies (Indian Accounting Standars)
Amendment Rules, 2016. The current quarter results have been subjected to a limited review by the Statutory Auditors of the company.

2) The statement does not include Ind AS compliant results for the preceding quarter and previous year ended March 31, 2017 as the same
are not mandatory as per SEBI's circular dated July 5, 2016

3) The Ind AS compliant corresponding figures of the corresponding quarter of the previous year have not been subjected to a limited
review or an audit. However, the Management has excercised necessary due diligence to ensure that such financial results provided a true
and fair view.

4) In accordance with the requirements of Indian Accounting Standard Ind AS -108, "Segmental Reporting", the Company has determined its
business segment as 'Processed and Preserved Foods'. Since the entire business of the Company is from Processed and Preserved Foods,
there are no other primary reportable segments.

5) The financial statements of one foreign subsidiary Company certified by the management have been considered to prepare consolidated
financial results.

6) The Consolidated financial statement has been prepared in accordance with Indian Accounting Standards Tnd AS-110 "Consolidated
Financial Statements” issued by the Institute of Chartered Accountants of India. Consolidated Financials Statements of the Company includes
the financial statements of it's Wholly Owned Subsidiaries, ADF Foods (India) Limited & ADF Foods (UK) limited and it's step-down
subsidiaries viz ADF Holdings (USA) Limited and ADF Foods (USA) Limited. The financial results of the subsidiary Companies have been
regrouped and rearranged, wherever necessary.

7) The Reconciliation of net profit for the quarter ended June 30, 2016 reported as per Indian GAAP to profit as per Ind AS as under:

Particulars Querter ended June 16
Standalone| Conselidated

Profit after tax as per Indian GAAP 366.46 263.36

Impact of fair valuation of Mutual 2280 22.80

Funds

Acturial gain on employee defined

benefit plan recognised in other (0.20) (0.20)

income

Reversal of amortization of trade

mark under IND AS 38 0209 i5b
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adjustments

\Profit after tax as per Ind AS 426.29 367.34

8] The consoclidated EBITDA as per IGAAP for the quarter ended 30th June 2017 is Rs 1,022.82 lacs as against consolidated EBITDA of Rs.
713.38 lacs for the quarter ended 30th June 2016. The consolidated EBITDA as per Ind AS for the Juarter ended 30th June 2017 is Rs.
803.07 lacs as against consolidated EBITDA of Rs. 735.98 lacs for the quarter ended 30th June 2016. The movement between EBITDA as
per IGAAP and IND AS is mainly on account of difference in accounting treatment for Investment in Mutual Funds.

9) Figures for the previous periods have been reclassified /re-grouped, wherever necessary.
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