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Anti-profiteering Authority can act against organised players as they're the ones who decide MRP.
We don't want that industry should suffer. But, at the same time, consumers should also not suffer

ompanies have to Ensure Distribution
Chains Pass on GST Cuts to Consumers

Companies must pass on the reductionin
goods and services tax to consumers, says
finance secretary Hasmukh Adhia. Inan
interview to Deepshikha Sikarwar, he said
companies will have to respond to
Anti-Profiteering Authority if trade does
not passon the tax cuts. Edited excerpts:

Lately, alot of concerns were raised about
the management of the Indian economy.
Do you think the Moody’s upgrade
answers this criticism?

International agencies have recognised
and understood the long-term strategies
of this government that would benefit the
economy inthelongrun.

India, inthe past three years, has been the
fastest-growing economy in the world.
Our macroeconomic fundamentals remain
robust. Inflation has been checked. Fiscal
deficit that stood at more than 6% of GDP
in 2008-09 will, as per this year’s target,
be 3.2% of GDP. India’s tax-to-GDP [ratio]
compared to other countriesislower. The
government has taken steps that will
bringdowntax evasioninthelongrun.
These steps have improved tax buoyancy.
Structural reforms such as the GST (goods
and services tax) will not just give aboost
toindirect taxes but alsodirect taxes.
Inthelast three years, alot of work has
been doneinthis country. Toanextent,
this upgrade is an endorsement of
government’s policies. This will make the
country more attractive toforeign capital.
It will make overseas borrowing cheaper
for Indian companies.

@ GstTRENDS

Once govt has GST revenue
trends for 1-2 more months,
itwillbeabletomakean
estimate for the current year
and formulate the budget

There is some uncertainty around GST
collections and analysts see pressure on
fisc...

Everyone knows GST is a huge structural
reform. Whenever there isany new
measure, people take time to adapt. There
were some initial issues with compliances

sinceitisanew tax. Astheseissues get
addressed, GST compliance will improve.
Inthe long term, this would have its
impact. Tax buoyancy, going forward,
would see a huge improvement. Inthe
nextone-two years, we should reap the
benefits of GST. We have revenues trends
for three months. Once we have the trend
for one or two months more, we will be
abletoarrive at an estimate for the
currentyear. So, we will have clarity by
the time we formulate the budget. We will
know if there is going to be a shortfall as
per budget estimate for revenues. We are
closely watching the GST trends.

There have been lot of changes to the GST
framework since therollout? Do you think
the tax has now settled?

Inthe last two months, 90% of the
problems based on the feedback we got
have beenresolved. There were two types
of issues: one was related to compliance,
the other torate. Some of the items
manufactured by SMEs were also placed in
higher tax bracket based on earlier tax
incidence. So, there was discontent. We
have corrected that situation. These
changes will not cause any major setback
torevenues. Hopefully, we have beenable
toaddress most of the issues, so [we]
won't have to make changes for another
three months. If some issue comes up,
then keepingin view therevenuetrends,
we cantakeacall.

There have been demands for inclusion of
real estate and petroleum into GST...
Whenyou have GST, then all sectors of the
economy should be covered. If we have to
have aperfect GST, we will have toinclude
all sectors. Outside the [GST] Council, there
may be demands, but within the council,
rational decisions are taken after taking
all aspectsinto account. Rational decision,
inthis case, would mean that until the
revenue trends do not settle down, states
would not want to part with revenues
from the petroleum sector. We would be
happy if these are included.

There have also been demands for further
rationalisationinslabs?

We should move in thedirection of two
slabs. But thisimmediately would be
regressive assome items would have to

@ MooDY's RATING

Theupgradeisanendorse-
ment of government's pol-
iciesinlast 3 years. It'll make
the country more attractive
toforeign capital and make
overseas borrowing cheap-
er for Indian companies

be moved from 5% to higher tax rate. At
present, we have household common use
itemsat 5%.The 5 % has edible oil, sugar. If
we raise these to 12%, the poor will be hit
immediately. If we wanttomove inthe
direction of two slabs, we need to resist
the temptation or demands for bringing
any itemfrom12% to 5% as raising them
againwould be difficult.

GST rate for restaurants was cut to 5%.
Whatkind of signal is the GST Council
tryingtosend?

When we decided the rate for the
restaurant sector, we keptitat12 % for
non-ACand 18% for AC. We assumed the

industry would pass on the benefit of
creditthatitgetsin lieu of taxes paid on
input uses and reduce menu price.Some
restaurant chains indeed cut their menu
price, but somedid not. The country has
over three lakh restaurants, so it's difficult
tocheckif each one has passed onthe
benefitor not.

We received maximum complaintsunder
anti-profiteering against restaurants and
real estate. Complaints against
restaurants was that they straightaway
levied 18% on menu price without any
change inthe menu price. Consumersdid
notfind this palatable. We then looked
into the issue. Some restaurants had to
pay substantial commercial rentand could
claiminput credit for the tax paid, but
somedid not have large input tax credit as
most items such as food items consumed
by them are exempt. That's why the
council thought that input credit should
not be allowed, but tax rate should be cut.
This would mean that customer would
havetopay lesser tax. If restaurants
increase menu price, competition will take
care of that. With this step, not much
anti-profiteering action would be
required for this sector.

Thereare concernsin theindustry over the
functioning of Anti-profiteering Authority?
Industry need not worry about the
functioning of the authority. It would not
go after frivolous, small complaints. If
thereisacomplaintagainstabig
organised sector player, then it will come
intopicture.

GST Council has cut tax on 178 items to 18%
from 28%. But, at retail level, consumers
have not felt a substantial change...

Itis necessary for aretailer to passonthe
tax cuts. It should be clearly understood
that MRP includes all taxes. If a good has
old MRP, which was on basis of 28% tax,
then the rate should come down
automatically. Thisis responsibility of the
company. Company hastoensure that
their entire distributionchain —
wholesalers, retailers — pass on this tax
cut.lwould like to appeal to FMCG
companies that if they want to escape
action from the Anti-profiteering
Authority, they should ensure that this tax
cutis passed to consumers. This argument

that my stock is old and | paid 28% to the
wholesaler cannot hold. A retailer when
he sells toaconsumer should charge only
18%. He will be able to get refund of any
additional tax he may have paid to the
wholesaler or input tax credit. Consumers
also need to be conscious as taxes have
been cutonso many products of mass
consumption such as washing powder.
The Consumer Affairs Ministry has given

@ CHANGING TAX SLABS

If we wanttomoveinthe
direction of twoslabs, we
need toresist the temptation
for bringingany item from
12%to 5% asraisingthem
again would be difficult

ordersto paste new stickers by December
for goods sold on MRP. But pricerevision
should have happened immediately. |
would request all FMCG companies to
declaretransparently in newspapers what
was the MRP of their products earlier and
after therevision.

AnFMCG company directsiits trade to pass
on the benefit, but trade does not. Who will
be held liable under anti-profiteering law?
Itisthe company’s responsibility to
ensure thatits entireretail chain follows
itsdirectives on pricing. Ifatrader is not
sellingagood at revised MRP, thenitis the
responsibility of the company. It will have
torespond tothe Anti-Profiteering
Authority on this. Action canonly be taken
against organised playersastheyarethe
ones whodecide MRP. We don't want that
industry should suffer. But, at the same
time, consumers should also not suffer.
Willthe authority also act if the consumer
isalarge company with alarge number of
suppliers? Thisisa subject of mutual
negotiations. This provisionis for the
common man who is powerless.

Going forward, will we see some actionon
direct taxes?

In 2015, we gave a timetable for phase-out
of all exemptions. We have been following
that timetable and have stayed firmonit.

MOODY’S UPGRADE

Green Cos
Expect Easier
Financing

Nishtha.Saluja@timesgroup.com

New Delhi: India’srapidly growing renewable
energy projects will gain from easier finance
for investments following the upgrade of the
country’s sovereign rating by Moody’s, indust-
ryleaderssaid. Butthe good news may be overs-
hadowed by regulatory woes stifling the sector.

“Moody’s upgrade of India to a solid invest-
mentgradelevel isa positiveand significant mo-
ve. This will especially be beneficial for therene-
wable energy sector where sectoral lending op-
tions for domestic financial institutions and
banks are limited and interest costs are an im-
portant part of the project cost,” said Sumant
Sinha, chairman and CEO of ReNew Power.

For multinationals such as Sembcorp, India
is an important market, and they have been
evincing their interest in the country’s clean
energy sector by increasing investments over
the past year. “The upgrade reflects the gro-
wing impact of India's economic and institu-
tional reforms. This should have dual benefits
for industry: first, a lower cost of capital will
make Indian industry more competitive. Se-
cond, global endorsement
may encourage the govern-
ment to continue its bold re-
forms, especially in areas
like power,” said Vipul Tuli,
CEO & country head of
Sembcorp India.

:::iv::’glre‘:' In August this year, Semb-
remains corp acquired 100% stake in
cautious its renewable energy busi-
of policy ness Sembcorp Green Infra
hurdles, inabidtoexpanditspresence
especially on in the country. On November
renegotiation 17, US-based Moody’s Inves-
of PPAs tors Serviceimproved India’s

sovereign credit ratingto ‘Baa2’,
citingimportanteconomic policy measuresin-
cluding the Goods and Services Tax (GST) and
bankruptcy law, which will help reduce the
borrowing cost for Indian companies and im-
prove global investors’ outlook towards India.

REGULATORY HURDLES REMAIN
With the Indian government’s aggressive push
for renewables, the industry remains positive
of the potential of the sector. However, it isalso
cautious of various policy hurdles, especially
relating to renegotiation of power purchase
agreements (PPAs), among other things.
While an improvement in India’s credit ra-
tingisa“bigpositive” for therenewable energy
sector, which is heavily reliant on global capi-
tal, regulatory and commercial challenges
may overshadow this development, said Ka-
meswara Rao, leader-energy, utilities and mi-
ning at PwC India. “The uptick in renewable
energy M&A deals is a clear sign of how diffi-
cult it has become to pursue greenfield pro-
jects. Investors are paying a premium to over-
comethisregulatory uncertainty,” he added.
Investors are bullish on the sector despite the
challenges but at the same time maintain that
government should beable to translate this posi-
tive development on the ground by ensuring the
sustainability of the energy mix in India.

Email: ssidam@bankofbaroda.com
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APPENDIX IV [RULE 8(1)] POSSESSION NOTICE (FOR IMMOVABLE PROPERTY)

$SI Daman Branch, Centre Point Building, daw 37w ST =
Near Somnath Crossing, Dabhel, Daman. Bank of Baroda P

FOODS LTD.

ADF Foods Limited

CIN: L15400GJ1990PLC014265

Regd. Office: 83/86 GIDC Industrial Estate, Nadiad 387001, Gujarat

INDIRA IVF

—— o tility & IVF Centre

GULSHAN KUMAR presents AN ELLIPSIS ENTERTAINMENT PRODUCTION
VIED Y A B AL AN

The undersigned being the Authorized Officer of the Bank of Baroda under
the Securitization and Reconstruction of Financial Assets and Enforcement of
Security Interest Act, 2002 and in exercise of Powers conferred under Section
13 read with the Security Interest (Enforcement) Rules, 2002, issued demand
notices dated 10.08.2017 calling upon the Borrowers / Guarantor / Mortgagor
M/s. F W Team, Mr. Nimish Hakani, Mrs. Jyotsna Hakani, Mr. Hetal Hakani,
Mr. Vasant hakani, and Mr. Krutarth D Goradia to repay the amount
mentioned in the notice being Rs. 1,85,91,820.45(Rupees One Crore Eighty
Five Lacs and Ninety One Thousand Eight Hundred Twenty and Paisa Fourty
Five Only) as on 31.07.2017 with further interest and expenses within 60 days
from the date of notice/date of receipt of the said notice.

The Borrowers / Guarantor / Mortgagor having failed to repay the amount,
notice is hereby given to the Borrowers / Guarantor / Mortgagor and the public
in general that the undersigned has taken possession of the property
described herein below in exercise of powers conferred on him/her under
Section 13(4) of the said Act read with Rule 8 of the said Rules on this 16th day
of November of the year 2017.

The Borrowers / Guarantor / Mortgagor in particular and the public in general
is hereby cautioned not to deal with the property and any dealings with the
property will be subject to the charge of the Bank of Baroda for an amount of
Rs. 185,91,820.45 as on 31.07.2017 and interest & expenses thereon until
the full payment.

The borrower's attention is invited to provision of sub-section (8) of section 13
of the Act, in respect of time available, to redeem the secured assets.

All that parts and parcel of the property of land and
building M/s Hightech Industries consisting of industrial land and building
property situated at Plot No. 35, Sr. No. 653/1(35), Somnath Industrial
coopretive Society, Dabhel, Nani Daman, Daman admeasuring area of land
800.00 Sqg. mtrs and boundaries as follow: East : By Plot No. 36, West : By
Internal Road, North : By Internal Road South : By Plot No. 34

All that part and parcel of the property of Mrs. Jyotsna
Vasant Hakani and Mr. Vasant P Hakani consisting of residential property
situated Flat no. 604, 6" Floor, Royal Twins Co-Operative Housing Society
Limited, Part-Il, Sr. No. 861/91, Village Chala, Vapi- Daman main Road, Vapi,
Valsad, Gujarat.

Date: 16/11/2017
Place: Daman

Authorized Officer
Bank of Baroda

DEBTS RECOVERY TRIBUNAL-II

(Ministry of Finance, Government of India)

3rd Floor, Bhikhubhai Chamber, Near Kocharab Ashram, Paldi,
Ahmedabad - 380006. Ph. 079-26579343, Tele Fax: 079-26579341

RP/RC. No. 301/2015 OA No. 189/2012
FORM NO. 14 (See Regulation 33(2))

...Certificate Holder Bank
VS.
Mr. Vipulkumar Shantilal Ujainiya & Others
...Certificate Debtors

DEMAND NOTICE

Dena Bank

To,
C.D.No.1: Mr.Vipulkumar Shantilal Ujainiya
for self and Sole Proprietor of M/s National Impex, Residing at B-103,
Chandra Kiran Apartment, Khodiyar Nagar Road, Varachha, Surat.
C.D.No.2: Mr.Alpeshkumar Ghaynshyambhai Miyani
Residing at: Plot No. 4, Bhavna Society, Lalita Chokdi, Katargam,
Surat.
C.D.No.3: Mr.Kaushik VinubhaiLakhani
C.D.No.4: Mr.VinubhaiKanjibhai Lakhani
(CD s No. 3 & 4 Residing at) Plot No. 62, Amipark Society, Opp.
Shivnagar, Puna - Simada, Surat.

In view of the Recovery Certificate issued in O.A. No. 301/2015
passed by the Hon'ble Presiding Officer, DRT-II, Ahmedabad an amount of Rs.
22,14,910.00 (Rs. Twenty two lacs fourteen thousand nine hundred ten only)
is due against you.

You are hereby called upon to deposit the above sum within 15 days of the
receipt of the notice, failing which the recovery shallbe made as per rules.
In additions to the sum aforesaid you will be liable to pay:

Tel.: 0268-2551381/2 Fax. : 0268-2565068;
E-mail: info@adf-foods.com; website: www.adf-foods.com

Notice is hereby given pursuant to Regulation 29 read with
Regulation 47 of SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015 that a meeting of the Board of
Directors of the Company will be held in Mumbai on Tuesday,
28" November, 2017 at 11.00 a.m., inter alia, to consider and
approve the Un-audited Financial Results of the Company for
the second quarter and half year ended 30" September, 2017.

The said notice may be accessed on the Company’s website at
www.adf-foods.com and may be accessed at BSE website at
www.bseindia.com and at NSE website at www.nseindia.com.

For ADF Foods Ltd.
sd/-
Bimal R. Thakkar
Managing Director
DIN : 00087404

Mumbai
20" November, 2017

Vatva Branch - Ahmedabad - 382440
Tele - No. 9978986911, 9978986912, 9978986913

s BOI -

lationship Geyond bank;

Ref. No. AO/SARFAESI/17-18/13 Date: 07.10.2017

To,
1. Mr. Sanjaybhai Mohanbhai Patel, F/104, Krish Residency No. 2, Opposite Krish
Residency No. 1, B/HUma School, Vatva, Ahmedabad - 382440.
2. Mrs. Nimisha Sanjaybhai Patel, F/104, Krish Residency No. 2, Opposite Krish
. Residency No. 1, B/H Uma School, Vatva, Ahmedabad - 382440.

Sir, NOTICE U/S 13(2) OF THE SECURITISATION AND RECONSTRUCTION OF
FINANCIAL ASSETS AND ENFORCEMENT OF SECURITY INTEREST ACT, 2002

1. At the request made by you, the Bank has granted to you various credit facilities
aggregating to an amount of Rs. 23,00,000/- .We give hereunder details of various credit
facilities granted by us and the outstanding dues thereunder as on the date of notice:
Nature of Facility (a) Home Loan (2) Sanctioned Limit Rs. 23,00,000/- Outstanding
Dues Rs. 23,91,644/-

2. The aforesaid credit facilities granted by the Bank are secured by the following

Assets/Securities (Particulars of properties/Assets charged to Bank):-
a. EQM of property situated at Flat No. B-501, 5th floor, scheme of Shajanand
Residency lying at Mouje Nikol District Ahmedabad.

. Asyou have defaulted in repayment of your dues to the Bank under the said credit facilities,
we have classified your account as Non-Performing Asset with effect from 30.09.2017 in
accordance with the directions/guidelines issued by the Reserve Bank of India.

4. Forthe reasons stated above , we hereby give you notice under Section 13(2) of the above
noted Act and call upon you to discharge in full your liabilities by paying to the bank sum of
Rs. 23,91,644 ( contractual dues upto the date of notice) with further interest thereon@
9.25% p.a. compounded with monthly rests, and all costs charges and expenses incurred
by the Bank, till repayment by you within a period of 60 days from the date of this notice,
failing which please note that we will entirely at your risks as to costs and consequences
exercise the powers vested with the Bank under Section 13 of the Securitisation and
Reconstruction of Financial Assets and Enforcement of Security InterestAct, 2002, against
the secured assets mentioned above.

5. While we call upon to discharge your liability as above by payment of the entire dues to the
Bank together with applicable interest, all costs, charges and expenses incurred by the
bank till repayment and redeem the secured assets within the period mentioned above,
please take important note that as per section 13(8) of the SARFAESI Act, the right of
redemption of secured assets will be available to you only ill the date of publication of
notice for public auction or inviting quotations or tender from public or private treaty for
transfer by way of lease, assignment or sale of the secured assets.

6. The amounts realized from exercising the powers mentioned above, will firstly be applied
in payment of all costs, charges and expenses which are incurred by us and/or any
expenses incidental thereto, and secondly in discharge of the Bank’s dues as mentioned
above with contractual interest from the date of this notice till the date of actual realization
and the residue of the money, if any, after the Bank’s entire dues (including under any of
your other dues to the Bank whether as borrower or guarantor) are fully recovered, shall be
paidto you.

7. Ifthe said dues are not fully recovered from the proceeds realized in the course of exercise
of the said powers against the secured assets, we reserve our right to proceed against you
and your other assets including by filing legal/recovery actions before Debts Recovery
Tribunal/Courts, for Recovery of the balance amount due along with all costs etc. incidental
thereto from you.

8. Please take note that as per Sub-section (13) of the aforesaid Act, after receipt of this
notice, you are restrained from transferring or creating any encumbrances on the aforesaid
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INDOIRA IVF

Fastest Growing IVF Chain in INDIA

PRODUCERS
BHUSHAN KUMAR
KRISHAN KUMAR
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INDIRA IVF HOSPITAL PVT. LTD.
4th Floor, ABC-2, St. Xavier's College Corner, Off C.G. Road, Navrangpura, Ahmedabad

Helpline : 07665009964 / 65, E-mail: info@indiraivf.in, Website: www.indiraivf.com
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secured assets whether by way of sale, lease, licence, gift, mortgage or otherwise.

9. The undersigned is a duly authorised officer of the Bank to issue this notice and exercise
power under Section 13 of aforesaid Act.

10.Needless to mention that this notice is addressed to you without prejudice to any other
remedy available to the Bank.

Date : 07-10-2017
Place : Ahmedabad

(a) Suchinterest & Cost as is payable in terms of Recovery Certificate.

(b) All costs, charges and expenses incurred in respect of the service of this
notice and other process that may be taken for recovering the amount due.

Given under my hand and seal of the Sd/-

Tribunal, this 16/11/2017 (Jai Singh) Recovery Officer-Il

Next Date : 03-01-2018 DRT-Il, Ahmedabad

Yours faithfully,
(Sumer Navla) - AUTHORISED OFFICER

fb.com/MoviePartnerships

Prenatal Sex Determination & Sex Selection is illegal and not done here
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