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As the general election is over with the Lok Sabha polls. —announced —thei
the Narendra Modi's BharatiyaJanata  Atthe interbank foreign exchange (fo- 58.74against US d¢

ADF Foods Limited

Formerly known as American Dry Fruits Limited

CIN: L15400GJ1990PLCO014265,
¥0.5\0:8 B r0; Reg office: 83/86, G.I.D.C Industrial Estate, Nadiad - 387001, Guijarat,
Tooding the warld Tel: +91 268 2551381/82, Fax: +91 268 2565068, ¢
Corp Off: Marathon Innova B2-G-1, Ground Floor, G.K. Road, Lower Parel, Mumbai - 400013, INDIA.
Tel: +91 22 261415555, Fax: +91 22 61415577, E-mail: info@adf-foods.com,
Website: www.adf-foods.com

EXTRACT OF THE STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 317 MARCH, 2019

STANDALONE CONSOLIDATED (|
Quarter |Comesponding| Year to date | Yeartodate | Quarter |Corresponding| Year to date | Year to date
ended |Quarterended| figuresfor | figuresfor | ended |Quarterended| figuresfor | figures for
Particulars 31-03-2019 | 31-03-2018in |  current previous | 31-03-2019 | 31-03-2018in |  cument previous
previous year | period ended | period ended previous year | period ended | period ended
31-03-2019 | 31-03-2018 31403-2019 | 31-03-2018
Audited Audited Audited Audited Audited Audited Audited Audited
Total income from operations (net) 5718.10( 4,940.53| 20,154.95| 18,239.04| 6,927.27| 6,140.75| 24,548.88| 21,950.07
Net Profit/ (Loss) for the period _
|| (before Tax, Exceptional and/or Extraordinary items) 1,535.62 962.78| 4,399.63| 3,080.34 640.57 854.92| 3,773.26] 3,206.20
Net Profit / (Loss) for the period before tax
(after Exceptional and/or Extraordinary items) 1,535.62 962.78| 4,399.63| 3,080.34 640.57| 85492 377326 3,206.20
Net Profit / (Loss) for the period after tax >
(after Exceptional and/or Extraordinary items) 1,037.03 766.36) 3,047.73| 222237 316.58 688.03| 253346] 1,807.32

Total comprehensive income for the period [Comprising Profit/(Loss) -
for the period (after tax) and other Comprehensive income (after tax)) 1,113.65 556.75| 3,20256| 1,713.03 319.62 387.21| 2,74356| 1,177.38

Equity Share Capital (Face value ¥ 10/- per share) 20,02,27,190| 21,20,14,610| 20,02,27,190| 21,20,14,610 20,02,27,19021,20,14,610 | 20,02,27,190| 21,20,14,610
Reserves (excluding Revaluation Reserve) as shown in the
Audited Balance Sheet of the previous year E -1 19,003.09| 18,684.78 E -] 15,142.36| 15,283.05

Eamings Per Share (of T 10/- each)
{for continuing and discontinued operations) -

Basic i 5.05 361 14.84 10.48 1.54 325 12.34 8.52
Diluted 5.05] 3.61 14.84 10.48 1.54 3.25 12.34 8.52
Notes:

1) The above results published in accordance with Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 have been reviewed by the Audit Committee and
approved by the Board of Directors at their meeting held on May 22, 2019, The financial results are in accordance with the Indian Accounting Standards (Ind AS) as prescribed under Section 133
of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards)Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016 and the
Companies (Indian Accounting Standards) Amendment Rules, 2017,

2) The statutory auditors, Kalyaniwalla & Mistry LLP have issued report with unmodified opinion on the financial results.

3) The figures for the quarters ended March 31, as reported in these results are the balancing figures between audited figures in respect of the years ended March 31, and the published year to date
figures upto the end of the third quarter of the relevant financial years. Also the figures up to the end of the third quarter had only been reviewed and not subjected toaudit.

4) Sales for the quarter ended March 31, 2019 and quarter ended December 31, 2018 is net of Goods and Services Tax (GST). Thanetmnueﬂomoperaﬁons(netofGSTlexdssduty)as
applicable are stated below:

STANDALONE CONSOLIDATED
Particulars & Quarter ended ; ] Year to date figures Quarter ended I Year to date figures
March 31, 2019| Dec 31, 2018 | March 31, 2018] March 31, 2019] March 31, 2018 | March 31, 2019 Dec 31, 2018 [March 31, 2018|March 31, 2019 March 31, 2019
Incore from safe of products 519615 | 469232 442625| 1874990| 1637883 640867 | 585987| s5637.68] 2314350 2010247

5) The Chief Operating Decision Maker (CODM) evaluates the performance of the Company based on revenue and operating income in one segment. i.e. "Processed food". Accordingly, as per
AS-108, the company has only one business segmentand hence segmentinformation has not been separately disclosed.

6) The Consolidated financial statement has been prepared in accordance with Indian Accounting Standards Ind AS-110 "Consolidated Financial Statements®. Consolidated Financials
Statements of the Company includes the financial statements of it's Wholly Owned Subsidiaries, ADF Foods (India) Limited & ADF Foods (UK) Limited and it's step-down subsidiaries viz ADF
Holdings (USA) Limited and ADF Foods (USA) Limited. The financial results of the subsidiary Companies have been regrouped and rearranged, wherever necessary.

7) Otherincome and other expenses above includes netforeign exchange gain and loss respectively for each reporting period as under:

. STANDALONE CONSOLIDATED
Net exchange gain / loss Quarter ended | Year to date figures Quarter ended | Year to date figures
March 31, 2019] Dec 31, 2018 [March 31, 2018 March 31, 2013 March 31, 2018 March 21, 2018] Dec 31, 2018 [March 31, 2018 March 31, 2019 March 31, 2018]|
Other income . - 21870 -] 989 - - 1esar | omes
Other expense 6824 | 33034 F 9975 ; 5286 | 33923 : 84.25(

8) Effective April 1, 2018, the Company has adopted Ind AS 115 - 'Revenue from Contracts with Customers' using the modified retrospective application approach. The Standard is applied
retrospectively using the cumulative effect method only to contracts that are not completed as at the date of initial application and the comparative Information is not restated in the Standalone
financial results. The adoption of the Standard did not have any materialimpact on the Standalone financial results for the quarter and year ended March 31, 2019,

Consequent to guidance issued by the Institute of Chartered Atcountants of India on Ind AS 115 "Revenue from Confracts with Customers”, vide its publication "Education Material on Indian
Accounting Standard (Ind AS) 115, Revenue from Contracts with Customers® and in compliance with Ind AS 20 "Government Grants”, the amount of export incentives have been reclassified
from "Other Operating Revenues” to *Other Income”. These reclassifications do nothave any impact on the reported Total Income or on the Profit Before Tax for all the periods.

9) Depreclation and Amortisation expense in consolidated financials for the quarter and year ended March 31, 2019, includes an amount of ¥ 986.62 Lakhs on account of impairment of certain
brands held in the books of its US subsidiary company. As a result of such impairment, the consolidated Profit Before Tax for the quarter and year ended March 31, 2019 is lower by ¥ 986.62
Lakhs.

10) Figures for the previous periods have been reclassified/re-grouped, wherever necessary.

For ADF Foods Limited
Bimal Thakkar

Place: Mumbal ; Chairman, Managing Director & C.E.O.
Date: May 22, 2019 . DIN: 00087404
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