
Rs. Lakhs
As at As at

March 31, 2022 March 31, 2021

I.

14.78  14.81  
II.

41.51  25.51  
56.29  40.32  

III.

28.78  4.12  
IV.

0.20  0.15  
V.

27.31  36.05  
Total equity and liabilities 56.29  40.32  

The accompanying notes 1 to 32 form an integral part of  financial statements

As per our report of even date

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS  
Firm Registration Number 104607W/W100166
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Place: Mumbai Place: Place: Mumbai
Date: Date:  Date: 

ADF Foods (India) Limited
Balance Sheet as at March 31, 2022

Total current liabilities

Non-current liabilities

Note No.

Assets

Particulars

Non-current assets

Total non-current liabilities
Current liabilities
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ADF Foods (India) Limited
Statement of profit and loss for the year ended March 31, 2022

Rs. Lakhs
Particulars Note No.

March 31, 2022 March 31, 2021
Income

Total income 90.73  68.77  
Expenses

Total expenses 91.05  72.76  
Profit / (Loss) before Tax (0.32)  (3.99)  

Tax expenses

0.03  0.24  
(Loss) for the year ended (0.35)  (4.23)  
Other Comprehensive Income
Items that will not be reclassified subsequently to profit or loss

Other Comprehensive income for the year ended (0.01)  0.01  
B(i) Items that will not be reclassified subsequently to profit or loss

-  -  
Net other comprehensive income for the year ended (net of tax) (0.01)  0.01  
Total comprehensive income for the year ended (0.34)  (4.24)  

The accompanying  notes 1 to 32 form an integral part of the financial statements

As per our report of even date

For KALYANIWALLA & MISTRY LLP

CHARTERED ACCOUNTANTS       
Firm Registration Number 104607W/W100166

Sai Venkata Ramana Damarla Bimal R. Thakkar Shalaka Ovalekar
PARTNER Director Director 
Membership Number 107017 DIN: 00087404 DIN: 08217726
Place: Mumbai Place: Place: Mumbai
Date: Date:  Date:

For and on behalf of the Board

For the year ended

Signatures to Condensed Statement of profit and loss 
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ADF Foods (India) Limited
Notes forming part of financial statements for the year ended March 31, 2022

Rs. Lakhs
3 Property, Plant and Equipment  Vehicles 

Gross carrying amount as at April 1, 2020                                            4.21 
Additions                                               -   
Deductions                                               -   
As at March 31, 2021                                            4.21 
Gross carrying amount as at April 1, 2021                                            4.21 
Additions                                               -   
Deductions                                               -   
As at March 31, 2022                                            4.21 
Accumulated depreciation as at April 1, 2020                                            3.79 
Depreciation for the year                                                -   
Deductions                                                -   
As at March 31, 2021                                            3.79 
Accumulated depreciation as at April1, 2021                                            3.79 
Depreciation for the year
Deductions                                                -   
As at March 31, 2022                                            3.79 
Net carrying amount as at March 31, 2022                                            0.42 
Net carrying amount as at March 31, 2021                                            0.42 

4 Other non Current financial assets Rs. Lakhs
Particulars March 31, 2022 March 31, 2021
Unsecured, considered good
Security deposits*                                            0.20                                  0.20 
Total                                            0.20                                  0.20 

5
Rs. Lakhs

Particulars March 31, 2022 March 31, 2021
Current income tax
Current tax on profit for the year                                                -                                        -   
Prior year's tax adjustment                                                -                                        -   
Total current tax expenses                                               -                                        -   
Deferred income tax (net)
Decrease / (increase) in deferred tax assets                                            0.03                                  0.24 
Total deferred tax expenses / (benefit)                                            0.03                                  0.24 
Income tax expenses reported in the Statement of 
profit and loss                                            0.03                                  0.24 

Rs. Lakhs
Particulars March 31, 2022 March 31, 2021
Item that will not be reclassified subsequently to 
profit or loss
Re-measurements of defined benefit plans*                                            0.00                                  0.00 
Total                                            0.00  0.00 
* Figure indicate less than Rs. 1000/-

Reconciliation of tax expenses and the accounting profit multiplied by India's tax rate
Rs. Lakhs

Particulars March 31, 2022 March 31, 2021

Profit from continuing operations before income tax 
expenses                                          -0.32                               -10.16 

Indian tax rate 26.00% 26.00%
Tax at the India tax rate                                               -                                        -   
Others                                            0.03                                  0.24 
Closing balance                                            0.03                                  0.24 

Rs. Lakhs

 Particulars  Net Balance 
April 01, 2021 

 Recognised in profit or 
loss  Recognised in OCI  Net Balance 

March 31, 2022 
 Deferred tax assets / (liabilities) 
 Property, plant and equipment                                            0.35                                 -0.07                                    -                                 0.28 
 Employee benefits *                                            0.06                                  0.04                                0.00                               0.10 
 MAT credit Entitlement**                                          12.72                                      -                                      -                               12.72 
 Net Deferred tax assets / (liabilities)                                          13.13                                 -0.03                                0.00                             13.10 
 * Figures indicates less than Rs. 1000/- 

Rs. Lakhs

 Particulars  Net Balance 
April 01, 2020 

 Recognised in profit or 
loss  Recognised in OCI  Net Balance 

March 31, 2021 
 Deferred tax assets / (liabilities) 
 Property, plant and equipment                                            0.43                                 -0.08                                    -                                 0.35 
 Employee benefits*                                            0.22                                 -0.16                                0.00                               0.06 
 MAT credit Entitlement**                                          12.72                                      -                                      -                               12.72 
 Net Deferred tax assets / (liabilities)                                          13.37                                 -0.24  (0.00)                             13.13 
 * Figures indicates less than Rs. 1000/- 

 ** MAT credit Entitlement pertains to AY 2014-15 (Rs. 5.85 Lakhs) and AY 2015-16 (Rs. 6.87 Lakhs) 

 ** MAT credit Entitlement pertains to AY 2014-15 (Rs. 5.85 Lakhs) and AY 2015-16 (Rs. 6.87 Lakhs) 

* The Company has not given any Loans or advances to specified persons under section 185 &186. Security 
Deposits given of Rs 0.20 Lakh (previous year Rs 0.20 Lakh) to NSDL and is not in nature of Loans or 
advances to specified persons under section 185 & 186.

 Movement in deferred tax balances for the year ended March 31, 2021 

Deferred tax assets / liabilities and tax expenses
Amounts recognised in statement of profit and loss

Tax expenses reported in other comprehensive income

 Movement in deferred tax balances for the year ended March 31, 2022 



ADF Foods (India) Limited
Notes forming part of financial statements for the year ended March 31, 2022

6 Income tax assets (net) Rs. Lakhs
Particulars March 31, 2022 March 31, 2021
Advance payment of income tax (Net)                                            1.06                                  1.06 
Total                                            1.06                                  1.06 

7 Current trade receivables Rs. Lakhs
Particulars March 31, 2022 March 31, 2021
Unsecured, Considered good
     Others                                          37.30                                14.26 
Unsecured, Credit Impaired
Others                                                -                                        -   

                                         37.30                                14.26 
Less: Allowances for credit impaired                                          -0.80                                      -   
Total receivables                                          36.50                                14.26 

 Trade Receivables Ageing Schedule 

 Particulars (As on 31st March 2022) 
Less than 6 months   6 months -1 year   1-2years   2-3years More than 3 years Total

 (i) Undisputed Trade receivables – considered good                                          35.52                                  0.98                              36.50 
 (ii) Undisputed Trade Receivables which have                                    -   
 (iii) Undisputed Trade Receivables credit impaired                                    -   
 (iv) Disputed Trade Receivables Considered Good                                    -   
 (v) Disputed Trade Receivables which have 
significant increase in credit risk 

                                   -   

 (vi) Disputed Trade Receivables – credit                                    -   

 Total                                          35.52                                  0.98                                    -                                     -                               -                                36.50 

 Trade Receivables Ageing Schedule 

 Particulars (As on 31st March 2021) 
Less than 6 months   6 months -1 year   1-2years   2-3years More than 3 years Total

 (i) Undisputed Trade receivables – considered good                                          13.86                                  0.40                              14.26 

 (ii) Undisputed Trade Receivables which have 
significant increase  in credit risk 

                                   -   

 (iii) Undisputed Trade Receivables credit impaired                                    -   
 (iv) Disputed Trade Receivables Considered Good                                    -   
 (v) Disputed Trade Receivables which have 
significant increase in credit risk 

                                   -   

 (vi) Disputed Trade Receivables – credit
impaired 

                                   -   

 Total                                          13.86                                  0.40                                    -                                     -                               -                                14.26 

8 Cash and cash equivalents Rs. Lakhs
Particulars March 31, 2022 March 31, 2021
Balance with banks
   In Current account                                            3.24                                  9.52 
Cash on hand                                            0.20                                  0.22 
Total                                            3.44                                  9.74 

9 Other current financial assets Rs. Lakhs
Particulars March 31, 2022 March 31, 2021
Receivable from related Party
ADF Foods Limited                                            0.04                                  0.04 
Total                                            0.04                                  0.04 

10 Other current assets Rs. Lakhs
Particulars March 31, 2022 March 31, 2021
Unsecured, considered good
Balance with government authorities                                            1.34                                  1.35 
Prepaid expenses                                            0.19                                  0.12 
Total                                            1.53                                  1.47 

 Outstanding for following periods from due date of payment 

 Outstanding for following periods from due date of payment 



ADF Foods (India) Limited
Notes forming part of financial statements for the year ended March 31, 2022

11 Share capital Rs. Lakhs
Particulars March 31, 2022 March 31, 2021
Authorised
1,00,00,000 (Previous year 2021: 1,00,00,000) equity 
shares of Rs. 10/- each fully paid                                    1,000.00                           1,000.00 

Issued, subscribed and fully paid
5,50,000 (Previous year 2021: 3,00,000) equity 
shares of Rs. 10/- each                                          55.00                                30.00 

Total Issued, subscribed and fully paid                                          55.00                                30.00 

(a)
Particulars No. of shares Rs. Lakhs
Equity shares of Rs. 10 each 
Issued, subscribed and fully paid
As at April 1, 2020                                       50,000                                  5.00 
Issued during the year                                    2,50,000                                25.00 
As at March 31, 2021                                    3,00,000                                30.00 
Issued during the period                                    2,50,000                                25.00 
As at March 31, 2022                                    5,50,000                                55.00 

(b)

(c) Shareholding information:
Particulars March 31, 2022 March 31, 2021
Equity shares held by: 
ADF Foods Limited                                    5,50,000                           3,00,000 
Total                                    5,50,000                           3,00,000 

(d)

Particulars March 31, 2022 March 31, 2021
ADF Foods Limited
No. of Shares                                    5,50,000                           3,00,000 
% 100.00% 100.00%

(e)

 Promoter name  No. of shares % of total shares  No. of shares % of total shares
 ADF Foods Limited                                    5,50,000 100%                         3,00,000 100% 0%
 Total                                    5,50,000 100%                         3,00,000 100% 0%

 Promoter name  No. of shares % of total shares  No. of shares % of total shares
 ADF Foods Limited                                    3,00,000 100%                            50,000 100% 0%
 Total                                    3,00,000 100%                            50,000 100% 0%

12 Other equity Rs. Lakhs
Particulars March 31, 2022 March 31, 2021
Reserves and surplus
Retained earning
Opening balances                                        -25.88                               -21.64 
Less: Profit/(Loss) for the year                                          -0.34                                 -4.23 
Closing balance                                        -26.22                               -25.87 

Share application Money                                                -                                        -   

Items of other comprehensive income recognized 
directly in retained earnings:
Re-measurement loss on defined benefit plans                                          -0.01                                 -0.01 
Tax on movement during the year *                                            0.00  0.00 
Net surplus in the statement of profit and loss                                          -0.01                                 -0.01 
Total Reserves and Surplus                                        -26.22                               -25.88 
* Figures indicates less than Rs. 1000/-

13 Non current provision Rs. Lakhs
Particulars March 31, 2022 March 31, 2021
Provision for employee benefit 
For compensated absences                                            0.07                                  0.06 
For compensated sick leaves                                            0.01                                  0.01 
For gratuity                                            0.12                                  0.08 
Total                                            0.20                                  0.15 

Reconciliation of the shares outstanding at the beginning and at the end of the reporting year

Terms / rights attached to equity shares

In the event of liquidation of the company, the holders of equity shares will be entitled to receive any of the 
remaining assets of the company, after distribution of all preferential amounts. The distribution will be in 
proportion to the number of equity shares held by the shareholders.

Details of equity shares held by Shareholder holding more than 5% of the aggregate shares in the 
company

Disclosure of shareholding of promoters as at March 31, 2022 is as follows:

 As at March 31, 2021  As at March 31, 2020 

 As at March 31, 2022  As at March 31, 2021 

Disclosure of shareholding of promoters as at March 31, 2021 is as follows:
% Change during 

the year

% Change during 
the year

The Company has only one class of shares referred to as Equity Shares having a par value of Rs. 10/-. Each 
holder of equity shares is entitled to one vote per share.
The Company declares and pays dividends in Indian rupees. The dividend proposed by the Board of Directors 
is subject to the approval of the shareholders in the ensuing Annual General Meeting.



ADF Foods (India) Limited
Notes forming part of financial statements for the year ended March 31, 2022

14 Current trade payables Rs. Lakhs
Particulars March 31, 2022 March 31, 2021
Total outstanding dues of creditors other than Micro 
enterprises and small enterprises
          Related party (ADF Foods Limited)                                          19.44                                28.33 
          Others                                            3.65                                  3.11 
Total                                          23.09                                31.44 

 Current Trade Payables Ageing 
 Rs. Lakhs 

 Particulars (As of 31st March 2022) 
Less than 1 year 1-2 years 2-3 years More than 3 years Total

 (i) MSME                             -   
 (ii) Others                                          22.39                                      -                                  0.70                       23.09 
 (iii) Disputed dues – MSME                             -   
 (iv) Disputed dues – Others                             -   
 Total                                           22.39                                      -                                  0.70                                   -                         23.09 

 Current Trade Payables Ageing 
 Rs. Lakhs 

 Particulars (As of 31st March 2021) 
Less than 1 year 1-2 years 2-3 years More than 3 years Total

 (i) MSME                             -   
 (ii) Others                                          30.74                                      -                                  0.70                       31.44 
 (iii) Disputed dues – MSME                             -   

 (iv) Disputed dues – Others                             -   
 Total                                           30.74                                      -                                  0.70                                   -                         31.44 

15 Other financial liabilities Rs. Lakhs
Particulars March 31, 2022 March 31, 2021
Others                                            4.03                                  4.51 
Total                                            4.03                                  4.51 

16 Other current liabilities Rs. Lakhs
Particulars March 31, 2022 March 31, 2021
Statutory dues and other liabilities                                            0.19                                  0.10 
Total                                            0.19                                  0.10 

17 Current provisions Rs. Lakhs
Particulars March 31, 2022 March 31, 2021
Provision for employee benefits 
(Refer Note No. 25)
For compensated absences *                                            0.00                                  0.00 
For compensated sick leaves*                                            0.00                                  0.00 
For gratuity*                                            0.00                                  0.00 
Total                                            0.00                                  0.00 
* Figures indicates less than Rs. 1000/-

 

 Outstanding for following periods from due date of payment 

 Outstanding for following periods from due date of payment 
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