
Corporate Governance Report for the auarter ended 30th September, 2023 
Name of Listed Entitv ADF FOODS LIMITED 

Serio Code 519183 
NSE Svmbol ADFFOODS 
MSEI Svmbol NOTLISTED 
ISIN INE982B01027 

Date of start of Financial Year 01/04/2023 
Date of end of Financial Year 31/03/2024 
Reoortina Quarter Quarterfv 
Date of Reoort 30/09/2023 
Risk Manaaement Committee Aoalicable 
Market Capitalisation as per immediate previous Financial Year Too 1000 listed entities 

I. ComooS;ition of Soard of Oire<:tors 
Wether the listed entitv has a Renular Chaimerson: Yes 
Whether Chalrnerson is related to Mana"ina Director or CEO: Yes 

OiJ111ualifita.tion of Directors under section 1&4 of the Comnanies Act 2013 

No. of Number of 

Category 
Whether No of Directorship lndependl!:nl 

memberships in Aud:it/ 
No of post of 

special in listed enUties Directorship in Chairperson in Audit/ 
{Chairporsonl ~solution 

Date or inc.lud.ing this listed entities 
Stakeholder Stahhotder Committee 

Sr. 
Title Name of the 

E;11.ecutivel Whethuthe Sta.rt oate or End Oateof Details or passed? lntital Date of Appoint O1.te of Tenure (In l~ted entity incJudlng this 
Committee(s) held in liSted entitie-s 

No. 
(MrJ Director 

DIN Non- dit&eto'11 disqualificatio di$.qllillificaUo disqualific.a1io Cunant status (Refer Reg. Appoinbnent 
ment in the Cessation months) (Refer Regulation fisted entity 

includlng this listed including this Hsted 
M•) Executive/ disqu,11fif"ted? n n n 17(1A) or 

current tenn/ 17A of (in reference to 
entity entity 

independent/ Listing 
cessation Usting proviso to 

(Refer Regulation (Refer Regulallon 26(1) 
Nominee) AcguJatio~] ~ulatJOn,:;:) Rall)1d.-1ion 

2611) Of of Lis-lino Reoutationsl 
17A(I)) 

L1stmg Kegut.1t1onSJ 

1 Mr. Bimal R. Thall.U r 00087404 Chairman, No NA NA NA Active NA 30.05.2003 01-10-2018 NA 2 1 2 1 

Managing 
Olred.or & 
,-e~ 

2 Mr. Viren A Merchant 00033454 Non- No NA NA NA Active NA 03.11.2005 24/09/2019 NA 1 0 2 1 

E.xecutlve, 
Non-
lndepe.nct~n1 

1 ... ,_ ......... 

3 Mr Ravloeler Kumar 00652U8 Non- No NA NA NA Active 24/0912021 11 10.2007 24109/2019 105 2 2 3 1 

Jain Exectitlve, 
rnoependent 

1n1---

' Mr Jay M. Menta 00152072 Non- No NA NA 
E)(ecutive, 

NA Active NA 30.05 2003 25109/2019 NA 2 0 1 0 

Non-
Independent 

Ina-~ .. 

5 Mr. Cttandir G. Gidwani 00011916 Non- No NA NA NA Active NA 07.02.2020 07/02/2020 41 3 2 • 2 

Exewtrve, 
lnd.epenaent 

6 Mr>. oeepa Mlsra Hanis 0006-'912 Non- No NA NA NA Active NA 25/0312020 2510312020 39 ◄ • 5 1 

Executive. 
lndependefil 
n,-., 

7 Mr. PherOl8 K . MiStry 0034-4590 Non- No NA NA NA Active NA 19/09/2023 19/09/2023 0.36 1 1 0 0 

Executive, 
Independent ~ 

,j ,...,ci_nr .... ov--~ :,. 



II. Comoosition of Committees 
Audit Committee Details 
Whether the Audit Committee has a Reaular Chairoerson: Yes 

Sr. DIN Name of Commlttee Member Category 1 of Directors category 1 of Directors Date of Appointment Date of Cessastlon 
No. 

l 00011916 Chandir Gidwani 
Non-Exeru1ive -

Chairman 14-08-2020 lnde=ndent Director 

2 ·00652148 Ravinder Kumar Jam 
Non.£xecutive • Member 27/05/2016 
lndenendent Director 

3 ·00033454 Viren A. Mel'Cl'lant 
Non-Executive - Non Member 27/10/2009 
lnde""""ent Director 

4 ·00054912 Deepa Misra Harris 
Non-Executive - Member 20/05/2022 
lndeoendent Director 

Nomination and Remuneration Committee Details 
Whether the Nomination and Remuneration Committee has a Renular Chaimerson: Yes 

Sr. DIN Name of Commlttee Member Category 1 of Directors Category 1 of Directors Date of Appointment Date of Cessastion 
No. 

1 ·00011916 Chandir G. Gidwani 
Non-executive - Chairman lndeAMdent Director 01-01-2021 

2 '00652148 Ravinder Kumar Jain 
Non-Executive • Member 23/05/2018 
lndeDAndent Director 

3 '00152072 Jay Mehta 
Non-Executive • Non 

Member 01/06/2019 
lndeoendent Director 

Stakeholders Relationship Committee Details 
Whether the Stakeholders Relationshio Committee has a Reaular Chaimerson: Yes 

Sr. 
DIN Name of Committee Member 

No. 
Category 1 of Directors Category 1 of Directors Date of Appointment Date of Cessastion 

1 00033464 Viren A. Merchant 
Non-Exerutive • Non Chairman 10-08-2016 
Independent Director 

2 '00087404 Bimal R. Thakkar 
Chairman, Managing Member 22/01/2014 
Director & CEO 

3 '00064912 Deepa Misra Harris 
Non-Executive• 

Member 31/1W020 
lndeoendenl Director 

Risk Manaaement Committee Details 
Whether the Risk Manaacment Committee has a Reoular Chairnerson: Yes 

Sr. DIN Name of Committee Member 
No. 

Category 1 of Directors Category 1 of Directors Date of Appointment Date of Cessastion 

1 '00011916 Chandir G. Gidwani 
Non-Executive - Chairman 24-0&-2021 
Independent Director 

2 '00087404 Birnal R. Thakkar 
Chairman, Managing Member 24/05/2021 
Director & CEO 

3 - Shardul A. Doshi Chief Financial Officer Member 24/05/2021 

Comorate Social Resoonsibilitv Commlttee Details 
Whether the co~rate Social Res ,nnslbilitv Committee has a Reaular Chalrnerson: Yes 

Sr. DIN Name of Committee Member 
Na. 

Category 1 of Directors Category 1 of Directors Date of Appointment Date of Cessastion 

1 00033464 Viren A. Merchant 
Non-Exerulive - Non Chairman 28-05-2014 
lnd-ndent Director 

2 ·00087404 Bimal R. Thakkar 
Chairman, Managing 

Member 28/05/2014 
Director & CEO 

3 '00152072 Jay Mehta 
Non-Executive - Non 

Member 01/06/2019 
lnde---dent Director 

4 ' 00064912 Deepa Misra Harris 
Non-Executive - Member 14/08/2020 
lnde-AAent Director 



Ill. Meetina of Board of Directors 
Sr. Date(s) of Meeting (if any) Date(s) of Meeting (if Maximum gap between Whether requirement Total Number of Number of Directors No. of Independent 
No. in the previous quarter any) in the relevant any two consecutive of Quorum met Directors as on present (All directors Directors attending 

quarter Meetings (in no of days) (Yes/No) date of the meeting including Independent the meeting 
Director) 

1 06/05/2023 - - Yes 6 5 3 
3 - 07/08/2023 92 Yes 6 6 3 

IV. Meetinci of Committees 
Sr. Name of Committee Date(s) of meeting Maximum gap between Whether requirement Total Number of Number of Directors No. of Independent No. of members 
No. (Enter dates of any two consecutive of Quorum met Directors as on present (All directors Directors attending attending the 

Previous quarter and Meetings (in no of days) (Yes/No) date of the meeting including Independent the meeting meeting (other than 
Current quarter in Director) Board of Directors) 
chronological order) 

1 Audit Committee 06/05/2023 - Yes 4 3 3 0 
2 Audit Committee 07/08/2023 92 Yes 4 4 3 0 

3 
Stakeholders Relationship 

06/05/2023 - Yes 3 3 2 0 
Committee 

4 
Stakeholders Relationship 

07/08/2023 92 Yes 3 3 2 0 
Committee 

5 
Nomination and 06/05/2023 Yes 3 2 1 0 

Remuneration Committee -

6 
Nomination and 07/08/2023 92 Yes 3 3 1 0 

Remuneration Committee 

7 
Risk Management 

07/08/2023 Yes 3 2 1 1 
Committee -



V. Related Partv Transactions 
Sr. Subject 
No. 

1 Whether prior approval of audit committee obtained 
2 Whether shareholder approval obtained for material RPT 
3 Whether details of RPT entered into pursuant to omnibus approval have been reviewed by Audit Committee 

Details of Cvber Securitv Incidence 
Whether as per Regulation 27 (2) (ba) of SEBI (LODR) Regulations, 2015 there has been cyber security incidence orl 
breaches or loss of data or documents durinq the quarter I 

VI. Affirmations 

Sr. 
Subject 

No. 

1 The composition of Board of Directors is in terms of SEBI (Listina obliaations and disclosure requirements) 
2 The composition of the following committees is in terms of SEBl(Listing obligations and disclosure requirements) 

3 The composition of the following committees is in terms of SEBl(Listing obligations and disclosure requirements) 
Requlations 2015. b. Nomination & remuneration committee 

4 The composition of the following committees is in terms of SEBl(Listing obligations and disclosure requirements) 
Reaulations 2015. c. Stakeholders relationshio committee 

5 The composition of the following committees is in terms of SEBl(Listing obligations and disclosure requirements) 
Regulations, 2015. d. Risk management committee (applicable to the top 1000 listed entities) 

6 The committee members have been made aware of their powers, role and responsibilities as specified in SEBI 
(Listing obligations and disclosure requirements) Regulations, 2015 

7 The meetings of the board of directors and the above committees have been conducted in the manner as 
specified in SEBI (Listing obliqations and disclosure requirements) Regulations, 2015 

8 This report and/or the report submitted in the previous quarter has been placed before Board of Directors 

Sr. 
Subject Compliance Satus 

No. 

1 Name of Signatorv Shalaka Ovalekar 
2 Desio nation Comoanv Secretarv and Comoliance Officer 
3 Place Mumbai 
4 Date 13.10.2023 

Compliance Satus 
(Yes/No/NA) 

YES 
YES 
YES 

NO 

Compliance Satus 
(Yes/No) 

YES 
YES 

YES 

YES 

YES 

YES 

YES 

YES 



VII Affirmation 

Sr. 
Particulars Regulation Number 

Compliance Status 
No. (Yes/No/NA) 

Copy of the annual report including balance sheet. profit and loss 
1 account, directors report, corporate governance report, business 46(2) Yes 

resoonsibilitv reoort disolaved on website 

2 Presence of Chairperson of Audit Committee at the Annual 18(1)(d) Yes 
General Meetina 

3 
Presence of Chairperson of the Nomination and Remuneration 

19(3) Yes Committee at the Annual General Meeting 

Presence of Chairperson of the Stakeholder Relationship 
4 Committee at the Annual General Meeting 20(3) Yes 

5 
Disclosure of the Secretarial Audit Report of the listed entity and 

24A(1) Yes the material subsidiaries in the Annual Report 

6 Submission of Annual Secretarial Comoliance Reoort 24Af2) Yes 
Whether ·corporate Governance Report• disclosed in Annual 34(3) read with para C -7 Report Yes .. 

of Schedule V h 

~

"'oo.s\l 

~ ~:((( 
I~ 

1 Name of Sianatorv Shalaka Ovalekar ~ ~ 
2 Designation Company Secretary and Compliance Officer ~ * ◊ 



CORPORATE GOVERNANCE REPORT 

ANNEXUREIV 

Format to be submitted twice a year, on a half yea riv basis by the listed entity at the end of every 6 months of the financial year 

Half year ending 30th September, 2023 

I. Disclosure of Loans / guarantees/ comfort letters / securities etc.refer note below 

(A) Any loan or any other form of debt advanced by the listed entity directly or indirectly to: 

Entity Aggregate amount advanced Balance outstanding at the end of six 
during six months Months 

Promoter or any other entity Nil Nil 

controlled by them 
Promoter Group or any other Nil Nil 

entity controlled by them 
Directors (including relatives)or Nil Nil 

any other entity controlled by 
them 
KMPs or any other entity Nil Nil 
controlled by them 

(8) Any guarantee/ comfort letter (by whatever name called) provided by the listed entity directly or indirectly, inconnection with any loan(s) 
or any other form of debt availed by: 

Entity Type (guarantee, comfort Aggregate amount ofissuance Balance outstanding at the 
letter etc.) during sixmonths end of six months (taking 

into account any 
invocation) 

Promoter or any Nil Nil Nil 

other entity 
controlled by them 
Promoter Group orany Nil Nil Nil 

other entity controlled 
by them 
Directors (including Nil Nil Nil 
relatives) or anyother 
entity controlled by 
them 



CORPORATE GOVERNANCE REPORT 

KMPs or any other Nil Nil Nil 

entity controlled by 
them 

(C) Any security provided by the listed entity directly or indirectly, in connection with any loan(s) or any other form of debtavailed by: 

Entity Type of security Aggregate value of security Balance outstanding at the 
(cash, shares etc.) provided during six months end of six months 

Promoter or any other Nil Nil Nil 

entity controlled by 
them 
Promoter Group or Nil Nil Nil 

any other entity 
controlled by them 
Directors (including Nil Nil Nil 

relatives) or any other 
entity controlled by 
them 
KMPs Nil Nil Nil Nil 

entity controlled by 
them 

II. Affirmations: 
All loans (or other form of debt), guarantees, comfort letters (by whatever name called) or securities in connection with any loan(s) (or other form of debt) 
given directly or indirectly by the listed entity to promoter(s), promoter group, director(s) (including their relatives), key managerial personnel (including their 
relatives) or any entity controlled by them ar,._in_t_he economic interest of the company. 

~

00,& 

~~ ~J ,ao,, 
Shardul Doshi 

. 4{. ,,, 

Chief Financial Officer 
(> 

• 



-CORPORATE GOVERNANCE REPORT 

Note 
1. These disclosures shall exclude any loan (or other form of debt), guarantee I comfort letter (by whatever name called)or security provided in 

connection with any loan or any other form of debt; 
a) by a government company to/ for the Government or government company 
b) by the listed entity to/for its subsidiary [and joint-venture company} whose accounts are consolidated with the listedentity. 
c) by a banking company or an insurance company ; and 
d) by the listed entity to its employees or directors as a part of the service conditions 

2. Jfthe listed Entity would like to provide any other information, the same may be indicated as Para Din the above table .. 


