
 

 

To  
The Board of Directors 
ADF Foods Limited 
Marathon Innova B2 – G01, 
Ground Floor, G. K. Road, 
Lower Parel, Mumbai - 400 013 
 

LIMITED REVIEW REPORT 
1) We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of 

ADF Foods Limited (“the Company”) for the quarter and half year ended September 30, 
2023 (‘the Statement’) attached herewith, being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) 
Regulations, 2015, as amended (“the Listing Regulations”) (initialed by us for identification). 

 
2) This Statements which is the responsibility of the Company’s Management has been reviewed 

by the Audit Committee and approved by the Company’s Board of Directors, at their respective 
meetings held on October 31, 2023, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standards 34 ‘Interim Financial 
Reporting’ (“Ind AS 34”) prescribed under Section 133 of the Companies Act, 2013 and other 
accounting principles generally accepted in India. Our responsibility is to issue a report on the 
statement based on our review.  

 
3) We conducted our review of the statement in accordance with the Standard on Review 

Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. 
This Standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the financial statement are free of material misstatement. A review is limited primarily 
to inquiries of company personnel and analytical procedure applied to financial data and thus 
provide less assurance than an audit. We have not performed an audit and accordingly, we do 
not express an audit opinion.  

 

4) Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statements of Unaudited Standalone Financial results prepared, 
in accordance with the applicable accounting standard and other recognized accounting 
practices and policies has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015 
including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

 

For KALYANIWALLA & MISTRY LLP 
CHARTERED ACCOUNTANTS 
Firm Registration No. 104607W/W100166 

 
 

Sai Venkata Ramana Damarla 
Partner 
Membership No. 107017 
UDIN: 23107017BGXHIY8402 
 

Place: Mumbai 
Dated: October 31, 2023 

Damarla Sai 
Venkata Ramana

Digitally signed by Damarla Sai Venkata Ramana 
DN: c=IN, o=Personal, title=0721, 
pseudonym=133317923944578480x29PPDzl5b915V, 
2.5.4.20=956901f85b6251d9702e60151b8fabcf39d61b09de741
bb740d934acfd2a1063, postalCode=421301, st=Maharashtra, 
serialNumber=6085310dd1d0b64abbd985e6d0c4ced3e8d17f7
1e8cccfe5c0dd19446b9b121a, cn=Damarla Sai Venkata Ramana 
Date: 2023.10.31 20:38:11 +05'30'
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To 
The Board of Directors 
ADF Foods Limited 
Marathon Innova B2 – G01, 
Ground Floor, G. K. Road, 
Lower Parel, Mumbai - 400 013 

 
 

LIMITED REVIEW REPORT 
 

1) We have reviewed the accompanying Statement of Unaudited Consolidated Financial 
Results of ADF Foods Limited (the "Parent"), and its subsidiaries (the Parent and it's 
subsidiaries together referred to as "the Group") for the quarter and half year ended 
September 30, 2023 ("the Statement"), attached herewith, being submitted by the Parent 
pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India 
("the SEBI") (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, (“the Listing Regulations”) (initialed by us for identification). 

 
2) This Statement, which is the responsibility of the Parent's Management has been reviewed 

by the Audit Committee and approved by the Parent's Board of Directors, at their respective 
meetings held on October 31, 2023, has been prepared in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standard 34 'Interim Financial 
Reporting' ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, read 
with relevant rules issued thereunder, as applicable and other accounting principles 
generally accepted in India. Our responsibility is to express a conclusion on the Statement 
based on our review. 

 
3) We conducted our review in accordance with the Standard on Review Engagement (SRE) 

2410, “Review of Interim Financial Information Performed by the Independent Auditor of 
the Entity” issued by the Institute of Chartered Accountants of India. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with Standards 
on Auditing and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

 
We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable. 
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& MISTRY LLP 
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4) The Statement includes the results of the following entities: 

 

Incorporated In India 
 

1. ADF Foods (India) Limited 
2. Telluric Foods (India) Limited (w.e.f. July 8, 2022) 
3. Telluric Foods Limited (w.e.f. May 17, 2022, Subsidiary of (2) above) 

 
Incorporated Outside India 
 

4. ADF Foods (UK) Ltd. 
5. ADF Holdings (USA) Limited (Subsidiary of (4) above) 
6. ADF Foods (USA) Limited (Subsidiary of (5) above) 
7. Vibrant Foods New Jersey LLC (Subsidiary of (5) above) 

 
5) Conclusion 

 

Based on our review and procedures performed as stated in paragraph 3 above, nothing has 
come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid Ind 
AS and other accounting practices generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

 

6) Other Matters: - 
 

a) We did not audit the financial results of 3 subsidiaries incorporated outside India (i.e. 
ADF Holdings (USA) Limited, ADF Foods (USA) Limited and Vibrant Foods New 
Jersey LLC) included in the consolidated financial results, whose financial statements 
reflect Group’s share of the following items for the quarter ended from April 1, 2023 to 
September 30, 2023:  

(Rs. In Lakhs) 
Sr Particulars Quarter Ended 

September 30, 
2023 

Half Year Ended 
September 30, 

2023 
1 Total Assets 15,013.96 15,013.96 
2 Total Revenue 3,093.57 6,416.74 
3 Profit /(Loss) after Tax (177.12) (328.59) 
4 Total Comprehensive Income (177.12) (328.59) 
5 Net Cash Flow Inflow / (Outflow) NA 899.76 

  

These subsidiaries are located outside India whose interim financial results and other 
financial information has been prepared in accordance with accounting principles generally 
accepted in their respective country and which has been reviewed by other auditor under 
generally accepted auditing standards applicable in their respective country. The Company's 
management has converted the interim financial results of these subsidiaries located outside 
India from accounting principles generally accepted in its respective country to accounting 
principles generally accepted in India (Indian Accounting Standards "Ind AS"). We have 
reviewed these conversion adjustments made by the Company's management. Our 
conclusion in so far as it relates to amounts and disclosures included in respect of such 
subsidiaries located outside India is based on the reports of the other auditors and the 
conversion adjustments made by the management of the Company and reviewed by us. 
 

KALYANIWALLA 

&. MISTRY LLP 



 
b) We did not audit the financial results of 2 subsidiary incorporated in India (i.e. Telluric 

Foods (India) Limited and Telluric Foods Limited) included in the consolidated financial 
results, whose financial statements reflect Group’s share of the following items for the 
period ended from April 01, 2023 to September 30, 2023:  
 

(Rs. In Lakhs) 
Sr Particulars Quarter Ended 

September 30, 
2023 

Half Year Ended 
September 30, 

2023 
1 Total Asset 186.24 186.24 
2 Total Revenue 67.49 87.55 
3 Profit /(Loss) after Tax (52.56) (97.83) 
4 Total Comprehensive Income (52.56) (97.83) 
5 Net Cash Flow Inflow / (Outflow) NA 2.46 

  

This subsidiary is located in India whose interim financial results has been prepared in 
accordance with accounting principles generally accepted in India and which have been 
furnished by the Management. Our conclusion in so far as it relates to amounts and 
disclosures included in respect of such subsidiary located in India is based on the financial 
results of the management of the Company, these financial results are not material to the 
Group. 

 
c) The Group has also not consolidated the financial result of one its Subsidiary company 

“Power Brands (Foods) Private Limited” which is under Liquidation. In the opinion of 
the management, the above financial statement is not material to the group. 

 
Our conclusion on the Statement is not modified in respect of the above matters. 

 
For KALYANIWALLA & MISTRY LLP 
CHARTERED ACCOUNTANTS 
Firm Registration No. 104607W/W100166 

 
 
Sai Venkata Ramana Damarla 
Partner 
Membership No. 107017 
UDIN: 23107017BGXHIZ5077 
 
Place: Mumbai 
Dated: October 31, 2023 

Damarla Sai 
Venkata Ramana

Digitally signed by Damarla Sai Venkata Ramana 
DN: c=IN, o=Personal, title=0721, 
pseudonym=133317923944578480x29PPDzl5b915V, 
2.5.4.20=956901f85b6251d9702e60151b8fabcf39d61b09de741bb
740d934acfd2a1063, postalCode=421301, st=Maharashtra, 
serialNumber=6085310dd1d0b64abbd985e6d0c4ced3e8d17f71e
8cccfe5c0dd19446b9b121a, cn=Damarla Sai Venkata Ramana 
Date: 2023.10.31 20:38:36 +05'30'
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Statement. of Unaudited Fhiandal Results for the Quarter and Ha1f yea.r ended September 30, 2023 

Standalone 

Particulars 
Quarter ended Half Vear ended Year ended 

S1:1 1lember 30 10l3l hrnl! 36 20231 SEiotm::uher 30 2021 ~olmub,tr30 2013! Septembtff :to 2oal Mardi 31 2023 Senlltmbtt 10 ZOZli 

(Unaudih .. -d)i {Unaudited} (Un..iudited) (Unaudited)! (Unaudited) (Audited) (Unaudited}! 

1 Revenue from Operations I 
I I i I 

lncnmt!' frnm operation:;: 9,734.35 ! 8.459.13 I 8,318.54 18,193.48 15,534.32 I 35,334.01 12,462.44 i 
Other ini:ome 298.11 ! 249.51 i 332.53 547,62 696.59 I 1,010.78 :l04.82 j 
Total l.ncome 10,032.46 i 8,708.64 8,651.07 18,741.10 16,230.91 36,344.79 12,767.26 i 

2 E,qumses I : I 

3,910.881 Co~! of maleifal rnm,umed 3,910.88 3.aH.s2 I 3.440.09 7,725.40 1,261.31 I 14.357.89 
Purc:h,1 .. <.,es ufSt(Kk•irrt.rade 69.26 su.s1 I 118.85 126.07 203.n I 754.76 1,644.59 
Changcs in inventorie:, of 11ni.shcd goods, 

225.85 (542.41)1 [8.03) (666.70]1 f4H.19) 598.62 Stock·in-Trade and w1irk·in·prngress 

Employee benefit:: ~xpens.e 625.92 536.67 I 530.94 1,162.59 991.B7 I 2,046.44 857,80 
Finan~e costs 18.24 ll.17 I 12.78 29.41 24.59 I 61.18 SG.97 

Dcprcdatif.m, amortlzatlt>n and impairmem cx}H.'ll!W!. 145.93 139.751 133.4·6 285.68 269.ZS I 5$2.14- 368.52 

Other expenses 2,637.UO 2,483.21 i 2,687.15 s.120.2 1 5,458.96 10,544.51 3,273.49 
Total Expenses 7,6H.08 6,499.72 6,915.24 14,132.80 13,549.0S 28,268.73 10,710.87 

3 Pruflt/(lon) before tax 2,399.38 I 2,208.92 1,735.83 4,608.30 2,681.86 8,076.06 2,056.39 
1 Tax Expense I 

a) Cmrentta:< 621.s9 1 539.24 427.07 1.166.83 i 636.78 I 2.049.49 637.s7 I 

iJ) Deforred tax (0.]6) H.30 (0.33) :B.14 ! (4.45) 223.78 (74.07) 
,) (F.x.cess) provision »f earlier years I (197.87) 
Total tax upense 627.43 572.54 426.74 1,199.97 632.33 2,075.40 563.SO 

5 Profit/(lon} after tax 1,771.95 1,636.38 1,309,09 3,408.33 2,049.53 6,000.66 1.4·92.89 
6 Oth,!r comprehensive income 

i a} 
Jtems that will not be redassUled to pro Ht 

I I or loss 

i) 
Rern~.asurem~uts oftl1e ddin~U benefit 

[19.78}1 (5.16) (18.14) (24.94) 1 (16.86) [20.64) (19.78)1 pl,,ms 

ii) 
lncom~ tax t·elatmg to item;) d1at will not 

4.981 1.:n 4.56 6.291 4.24 5.20 4.981 he- reda!islficd to profit ar \\l:'i'.S 

b) 
Hems thatwlll be reclassified to profit or 

I I I loss 

i) 
Exchant:e differences: on translating the 

I I 63.871 financial !it.Jtemcnts of subsidiaries 

ii) N,;,tg.:iin i (l•l~">) on t~.:ish flow hedge~ 48.37 I 112.08 (113.33) 160.45 I (293.31) (260.16) 48.37 I 

Jn.:-nme- wx relating \Q iwms that will be I 

(12.rnij iii) 
rt:dasslfil:'cl to profit (1r loss [1218)! (28.21] 28.53 [40.39} 73.8'.l 6S.48 

Otlmr ,:omprehcns\\le income 21.39 i 80.02 (9tl3tl) 101.41 (232.lO) (210.12) 85.26 ! 

7 Tot~l comprehensive 1ncome for the period 1,793.34 I 1,716.40 1,210.il 3,509.74 1,817.43 5,790.54 1,578.15 i 

Rs. Lakhs 
Consolidated 

Quart.er e:ndtd Ha.If Year ended i Year ended 
lune 30, 2023 Senlembttr 30 20Z2 Su rtmuher 30 2(123 _,;,i 1:embur 30. 2on! Marc:hJl Ul'lJ 

(Unaudited) (Unaudited) (UnaudiWd) (Unaudited) (Audited) 

[ I I 
11,241.77 I 10,674.36 23,104.21 I 20,394.21 I -15,028.•}8 

245.13 j 387.59 549.95 j aoJ.21 ! 1,121.05 

11,486.90 11,061.95 24,254.16 21.197.48 I 46,149,53 

I I 
! 
I 

3,s14.s2 I 3.4-10.09 1.ns.10 I 7,267.31 f H.357.139 

u31.23 I 1.798.39 2.91s.a2 I 3.160.43 i 5.687.54 

182.891 (241.33) 781.51 I {495.92) ! 1,397.01 

111.s1 I 769.09 1.629.61 I l.4-}2.79 i .2,969,1.0 

5o.7s I 69.74 101.15 I 135.55 ! 265.29 

358.4 7 I 334.43 726.991 662..29 I 1,373.58 

2,949.15 3,106.03 6.222.64 6,309.4] I Z,552.85 

9,458.85 9,276.44 20,169.72 18,481.86 38,603.29 
2,028.05 1,785.51 4,084.44 2,715.62 7,546.24 

541.07 I 442.24 l,184.64 663.s2 I 2,123.24 
8.17 (16.33) (65.90) rn.2JJI 35.38 

' (197.871 
555.21 4-25.91 1,118.74 591.61 1,960.75 

1,1-72.81 1,359.60 2,965.70 2,1.24.01 5,585.49 

l I 

1 I ! 
[S.16)! (18.17] [24.94} (16.89) I (20.64) 

1.31 4.57 6.2') 4.251 5.20 

I 
[3.13) 113.79 60.74 .,,5 3· ! ,_,. '::) ! 353.54 

112.08 [113.3:l) 160 .. 45 (293.31)1 [260.16) 

(28.21)[ 28.53 (40.39) 73.83 i 
i 

65.48 

76.89 15.39 162.15 43.23 113.42 
1,549.70 I 1,374.99 3,127.85 2,167.24 5,728.91 
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ADF 1•ooos LIMITED 
C!N: l.15400GI 1990PLCO 14265, Reg office: 83/86, G.l.O.C. industrfol Est.ate, NaJ1ad 387001, Gu1ar.1t Tel· +9 1 268 25Sl38jt.12, Fax: •91 268 2 565068. 
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Statement of Unaudited Flnanclal Results for tb.e Quarter and ttaU year ended Se 1>tf'.ml>l"r 30. ZOZ3 

Stand.ti one 

P,uticulan Quarter ended Half Year ended I Yl".arendcd 
Se ,w.mbie1 lO 20Zll hme30 ?023 ! ~ .. 1,-mbnlO 20?? s~ t~mb~r 30 20?31 S11:pltlmber 30 20Z2! f.bnbl.l 2023 s~ .. tembtir 30 2023 

(Unaudlml)I [Uuaudlted) j (Unaudited) (Unaudited) ] {Unaudited)! (Audited) {llnauditcd)I 

I I l I I 
6 Net Prnflt / (Loss.) attributable to: I i I I I ' 

a) Ov-.11er~ of the Ccmpany 1.111.9s I 1,636.38 I 1,309.09 3.4os.33 I 2.Q49.53 i 6,000.66 1.soo.sa I 
b) Non omtrnlliJ1g inteni~t'i I I I 

I 
(7.69) ! 

! I I 
9 Other comprehensive Income attributable to : I I I j 

•l Owners of the Comp<rny 21.39 ! 80.02 I (98.38) 101.41 I (2:12.lO)I (210.12) 85.26 I 
b) Non contn.illing interests ! I I - I I 

' ' i i 10 Total comprehensive Income auribut.tble to: I I 
•l Own~rs nfthe Cmnp.any 1,793.34 v1i;.40 I 1,210.71 :i,509.7-1 1.s11.43 I 5,790.54 1.sos.s4 I 
b) NM1 c:011 ln)llir1g iott>:rt'St'> I I (7.69)1 ' ! I I 

11 
J>ald•tO> Equity Sh.are Capital (.Face value Rs. 2/· 

2,197.27 2,197.271 2,197.27 2,197.27 2,197.271 2,197.27 2,197.271 per Share} (refer note : 6) 
I i I 

12 Other Equity I 40,330.28 I 
I I 

13 
Earnings per equity share (EPSj (of Rs. 'I./- each) 

I 
3.10 I l ! (Quarterlv £PS not annualised) 

(I) Basic 1.61 1.49 I 1.19 1.ss l S,48 1.37 ' 
/21 Oilured 1.61 l.49 I 1.19 3.10 i 1.sa I 5.48 1..37 

Rs. Laltbs 
Consolidated 

Quarter ended Half Year ended I Year ended 
une 30 2023 S:«nt.1rn1b•r 311 ?021 Senlember lO, 20?3 Ser,temh1ir 30 20221 Man;b 1.1 .2021 

{Unaudited) (Unaudited) (Unaudited) (Unaudited)! {Audited) 

I I 

1,504.05 1,:157.60 3.oo4.63 I 2.124.47 I 5,609.89 

(31.24) 2.00 (38.93)! (0.46) 1 (24.40) 
I i 
I ' ; 

76.H9 15.39 162.15 i 4·3.23 [ 143.42 
I I 

' I 
1,580.94 1,372.~9 :l,lli6.78 2, 1r;1.10 I 5,753.31 

(31.24) 2.00 (38.93) (M6JI (24.4 0) 

I 
2,197.27 Z,197.27 2,197.271 2,197.2 71 2, 197.27 

I ' 
I I 39.689.49 
I I 

I I 
1.37 1.24 2.n I 1.95 \ 5.12 
1.37 1.24 2.13 I 1.95 5.12 

/: 

~ 



,,... 

1) The aboYe un;mdited flnancial resu·lts published in accordance with Regulation 33 ot the SEBI (Llsting Obhgations & Disclosure Requirements} Rc-gu:lamms. 201 Shave been reviewed by the Audit Committee and approved hy thP. Board of Direr.tor:,; at their meetjog held on October 31, 
2023. The financial results are prepared in accorda11ce with the Indian Acccunt:ng Standard~ (Ind AS) 34-- lnterim Financial reporting prescribed i..nder Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies ("Indian AccountingStandards)Rule, 2015 and the relevant 
Amendment Rules issued thereafter. The Statutory auditors have expressed an unmodified review opinion on these re.suits. 

Z) The Consolidated fin.1ncial statement has been prepared in .,1c.confance with Indian Ai:cotmting Stiimdm·ds hid AS-110 ~consolidated Financia! St.atcmenl.,:", Consolidated Financial Results of the Company indudes the financial results of it's Wholly Owned Subsidiaries, ;\DF Foods 
(India) Limited. Tclluric Foods ([ndia) Limited and ADF Foods UK Limited and it's slcµ-dnwn subsidiaries viz ADI-' Holdings (USA) Limited, ADF Foods (USA) Limited, Vibrant Foods New Jerse>' LLC and 1'elhiric Foods L,imited. 

3) Other income and other expenses above includes net foreig~_ excl}_~l~~ gain and loss rtspcctively for each reporting penod as under: Rs. Lakhs 
STA.'IDAWNE CONSOLIDATED 

rart1culo1.rs Quart~rtnded ! H~lffear _f.n'!_e~ j Year Ended Quarter ended H.a.ll'Year Ended YeuEnded 
September 30, 202? I Septernb.,..r 30, 2023 j Septctl_!b~r30.! 2022 March 31.2023 Se tetnber30,2023 St! tember30 2022 I Se tember30,2023 ... J~ tember30,202Z Man:h31 , 2023 Se .. ~'.'.~~~~..1.~.~, .. ~P..~.~ ··1 ....... !~fle30,2023 

Net exchange gaJEL._Lo_s•~---,--------:-,--cc-r-------+--------,-,--+-------+-------i-------,-----------1-------i---------,-,--t-----------1-------+------1 
Othertncome 22.5S __ 225.15_]__ 2.06 487.51_ ______ 463.56 22.62. 225.33 2.08 ! 187.88 463.69 
Other CXE_e-nsc I io.49 I - I l I 20.54 1 

4} The entity 's Chief Operating Ocd.sion Maker (CODM) has identified two business segments · Processed and µrese,vcd foods busm~ss"' and ~ Oistdbulion B"'sincss" and the results of the same are given sepi:ir.uely in Segment wise revenue, result<;:, assets and lial>Hities statemtt.nt 
annexed herewith. 

5) The Board of Directors in its meeting held today dedared a Special Dividend of Rs. 4/· per share fi .e. 200%) on equity shares of the Company of face value of Hs. Z /· (Rupees Two Only) each for the Financial Year 2023-24. The said dividend has been declared in order to celebrate 
three decades of listing of the Company's shams on the recognized Stock Exchanges. The record date for the Special Dividend is fixf'l1 as Frjday, November 10, 2023 to ascertain the number of Shareholders of the Company entitled for the payment of Dividend. 

6) Dunr.g lhe quarter ended 30 September 2023, the Comp<111y on 11 Septernber 2023 ("Record Date•]. sub·divided of exbling Equity Shares of the Company from 1 (One) Equity Share having f-,u.:e v~lue of Rs. JO/· (Rupees Ten only) each fully paid·up, into 5 (Five) Equity Shares having 
face value of Rs. 2/ • (Rupees Two only} each fully paid-up. Acrordrng.ly. earning;'i'. per shart of comvarative penods presented has heeo ca.lrulated based on number of shares outsta11ding in respective, periods, as increased by sub-diYidL'd of shares, 

7) The lndian Parliament has approved the Cede on Social Secunty, 2020 whu:h would impact the contnbunons by the Company towards Provident Fund and Gratuity, The Ministry of L.1:bour and Employment has released draft rules for the Code on Social Security, 2020 on November 
13, 2020. However, the date on which the code will come into effect has not been notified. The Company will assess the impact and will record any related impact in tlle penod once the code becomes effective. 

For ADF foods Lfmiled 

Place; London ·~ k .... m, 
Date: Octobe:r :n, 2023 & DIN: 00087404 



ADF Foods Limited 
Statement of Assets and l.iabilil:ies as at September 30, 2023 

Pa11iculars 
Standalone 

Seoternber 30, 2023 
(Unaudited) 

Assets 
Non-current assets 

Property, pbnt and equipment 7,823.76 
Capital work-in-progress 185.69 
lntangible assets 2,142.48 
Goodwill 

Financial assets: 
Investments 9,083.08 
Loans 12.43 
Other financials assets 200.85 

Deferred tax assets (net) 
lncnrne tax assets (net) 640.10 
Others non financial assets 350.43 
Total non-current assets 20,438.82 
Current assets 

[nventories 3,985.71 
Financial assets: 

Investments 8,352.68 
Trade receivables 7,275.71 
Cash and cash equivalents 3,981.90 
Bank balance other than above 2,279.34 
Loans 11.91 
Other financial assets 2,056.82 

Other non financial assets 1,820.97 
Total current assets 29,765.04 
Total asset.~ 50,203.86 

Equity and liabilities 
Equity 

Equity share capital 2,235.10 
Other i:q uity 42,711.39 
Non Controlling Interest -

Total equity 44,976.49 
Non•currenl liabilities 
Financial liabilities: 

Lease Liabilities 667,78 
Provisions 134.63 
Deferred tax liability [net) 1,051.21 
Total non-cnrrent liabHities 1,853.62 
Current liabilities 
Financial Jlabilitles: 

Lease Liabilities• 102.66 
Trade payables 
a) Torn] outstanding dues of Micro 
Enterprises and Small Enterprises; and 114.84 
b} Total outstanding dues of Creditors 
othe r than Micro Enterprise.~ and Small 
Enterprises 

1,635.50 
Other financial liahllities 1,205.53 

Other non financial liabilities 116.61 
Provisions 17.59 
Income fax liabilities (net) 181.02 
Total current liabilities 3,373,75 
Total Liabilities 5,227.37 
Total equity and liabilities 50,203.86 

• Figures indicates less than Rs. 1000/-

March 31, 2023 
(Audited) 

7,408.82 
69.45 

2,143.84 
-

8,783.08 
8.82 

106.14 

639.42 
9.26 

19,168.83 

3,664.07 

7,998.73 
8,865.89 
1,846.64 
2,361.34 

129.43 
1,590.23 
1,025.27 

27,481.60 
46,650.43 

2,235.10 
10,330.28 

42,565.38 

167.64 
119,74 
983.96 

1,271.34 

. 

157.99 

1,484.36 
898.94 
187,77 

14.86 
69,79 

2,813.71 
4,085.05 

46,650.43 

Rs. Lakhs 
Consolidated 

Se11tember 30, 2023 March 31, 202:l 
(Unaudited) 

13,086.49 
901.30 

2,142.48 
2,320.87 

12.43 
328.61 
524,89 
641.29 
350.44 

20,308.80 

5,57'l.l6 

8,425.84 
8,205.50 
6,825.07 
2,279.34 

11.91 
2,078.15 
2,087.01 

35,486.98 
55,795.78 

2,235.10 
41,777.45 

198.42 
44,210.97 

5,222.11 
134,71 
990.32 

6,347.14 

678.29 

114,84 

2,416.09 
1,635.25 

128.29 
17.59 

2,~7.32 
5,237,67 

11,584.81 
55,795.78 

I 

For ADF foods Limited 

Chairman, Managing Director & C.E.O 
DIN: 00087404 
Place: London 
Date: October 31, 2023 

(Audited} 

12,905.55 
671.99 

2,143.84 
2,441.46 

8.82 
228.15 
457.99 
640.54 

9.26 
1.9,507.60 

6,311.90 

7,998.73 
9,425.56 
3,987.51 
2,361.34 

14.43 
1,620.93 
1,273.91 

32,994.31 
52,501.91 

2,235.1 0 
39,689.49 

237.33 
42,161.92 

4,955.05 
119.76 
955.42 

6,030.23 

569.56 

157.99 

2,095.40 
1,163.14 

189,68 
14.86 

119.13 
4,309.76 

10,339.99 I 

52,501.91 i 
i 



ADI' Foods Limited 
Statement of Cash Flow for the half year ended September 30, 2023 

Particulars 
.A, Cash Flow from Operating Activlties 

P,.otit before Taxation 

Adjustmeut for: 
Depreciation and amortisation expense 
Loss on sale / write off of Fixed Assets 
Finance cost 
Provision for doubtul debt and advances 
L1abilities no longer required written back 
Unrealised exchange (gain)/loss 
Profit on Sale & Fair value of mutual funds 
Unwinding of security deposit 
Notional rent on security de-posit 
Rent Concession 
Interest income 
Dividend income 

Operating Profit before working capital changes 

Adjustment for: 
(Incre~~se)/Decre.1st~ in Trade receivables 
(fn1~reasc) / Decrease in Inventories 
(.Increase)/ Decrease in Non•Cun-ent F'in,mcial Assets 
(IncH:ase) / Decrease in Non~Current non Financial Assets 
(Increa.'ie) / Decrease m Current Financial Assets 
(.[ncreaseJ / Decrease in Current non financial Assets 
Increase/ fD.,creas") in Trad<> Payable 
Increase/ (Decrease) in non current Provisions 
Increase / (.Decrease"} Current Finandal Liabilities 
lncr(-,asc / tDecrease) Current Provisions 
Increase/ (D~crease-) Current non Financial Uabilltles 

Cash generated from operating activities 
Taxes Paid (NC!t) 

Net Cash Flow from/ {used in) 01,erating Activities (A) 

H. Cash Flow from Investing Activities 

Purchase of Properry, plant and equipments 
Proceeds from sale of Property, plant and equipments 
Fixed Deposits placed with tho hank 
Investment in mutu.ll funds 
Proceeds from sale ofmutua) funds 
Investment in suhsidbry 
LoMt to Subsidh1ry 
Dividend received 
lntcrl!st n~ccived 

Net Cash Flow from/ (used in] Investing 1\t'tlvities (B} 

C. Cash Flow from Financing Activities 

(Repayment of)/Pruceeds froin borrowings 
Proceeds from \:Varrants 
P~wment ofkasc n.•nt 
Dividend Paid 
Finance cost 

Net Ci!Sh now from/ [used in) financing activities (L1 

Net increase/ [decrease) in Cash a11d Cash Equivalents (A+B-+C) 

CASH AND CASH EQUIVALENTS: 
AS AT THE BEGINNING OFTHE YEAR 
Unrealised Foreign Exch:.mge Ri:!statement in C1sh and cash Equivalents 

Cash and Cash Equivalents• Closing Balance 
NET INCREASE /[DECREASE) IN ('.ASH AND CASH EOUIVALENTS 

Notes: 
I.. Cash and Cash Equivalents: 

fa) Cash on !·fond 
fb) Balance with banks 

Cash and Cash Equivalents. ' 

Rs lakhs -·. 
Standalone Consolidated 

Half Year ended Half Year e11ded 
Senternber 30, 2023 Senternher 30 2022 Sentember 30, ZOZ3 Sept.ember 30, 2022 

4,60B.30 

285.68 
O.ot 

29.41 
92.07 
(0.10) 

(125.55} 
(281.95] 

(2.21) 
3.53 

(108.04) 
f0.09) 

4,501.06 

1,7:n.o:i 
(321.64) 

f90.06.J 

[14.40) 
(443.41) 
(795.70) 
110.90 

14.89 
3Hl.43 

2.73 
(71.15) 

1-,936.68 
f] ,056.28) 
3,880.40 

(553.08) 

90.70 
(9,368.77) 
9,296.77 
(300.00) 
115.00 

0.09 
77.54 

(641..75) 

(7.46] 
(1,098.64) 

fl9.731 
(1,125.83) 

2112.82 

1,846.64 
22.44 

3,981.90 
2,1.35.26 

3.02 
3.978.88 

3 981.90 

2,681.86 4,084.44 2,715.62 

269.25 726.99 662.29 
18.22 0.01 18.22 
24.59 107.75 135.55 

133.57 
(0.22) [0.02) 

{242.41) (153.32] (243.49) 
/120.87) [ZllS.10) (120.87) 

[4.00} (2.21) f4 .00J 
1.77 3.53 1.77 

f39.55) f101.lff} (39.55) 

10.06} 
2,588.80 4,514.26 3,125.52. 

(2,082.95) 1,197.13 [1,824.77) 
f66H.94) 737.74- [587.38) 

(2.15) (95.67) (11Jl4} 
0.18 (14.41) [2.44) 

117.70 f 435.52) 217,56 
(439.78) (813.10} 87.00 
(300.04] 280.56 (522.84) 

20.30 14.94 20.31 
37.38 593.41 86.26 

4.16 2.73 H6 
152.31 (61.36) 151.46 

[573.03) 5,920.71 743.00 
{606.611 (1,057.21} (672.201 

[1,179.64) 4,863.50 70.80 

fl.156.51) [663.57} fl.770. 12) 
11.33 11.34 

691.91 90.70 691.91 
f5.fJ32.66) (9,J6H.77) (5,832.66) 
4,643.00 9,296.77 4,643.00 
(100.00) 

0.06 
65.30 70.68 65.30 

(1,677.57) (574.19) (2,1.91..2:1) 

(600.53) 
2,732.64 2,732.64 

(367.76) (334.92) 
(878.91) fl,Q98.64) (ll78.9 1) 

124.34\ f19.fJ1) (52.681 
1,829.39 (1,486.21) 865.60 

fl,027.821 2,803.10 fl 254.831 

3,Q<,3.79 3,987.51 5,423.74 
67.22 34.47 197.55 

Z,t:13.19 6,825.08 4,366.46 
f960.601 2,837.57 11.057.Zll! 

3.25 5.63 5.27 
2,129.94 6,819.45 4,361.19 

2,1:!:l.1.9 i 6,825.08 4,366.46 

J Hi R. Tha ar 
-"""- Chairman, Managing Director & CE.O 

DIN: 00087404 
Place: London 
Date: October 31, 2023 



Allf' FOOllS l.lMITEO 

Unaudited Consolidated segmentwise revt!nue, results, assets and "liabilities for the period ended S:t~ptember 30, 202'.i 

Part.ic:uJars Quarter ended 
Septe.mber 30, 2023 June 30, 2023 Septemher 30, 2022 

(Unaudited) (Unaudited} (Unaudited) 

Segment Revenue (Saks and Otlu!r operating income) 
Distr ibution bui.iness 1,8] 5.47 2,563.59 2,386.23 
Processed and preserved foods 10,646.97 8,678. lB 8,288.13 
Unallocated other ()perating revenue 

Total 12,%2.44 11,Hl.77 10,674.36 

Less: 1ntcrsegnicnt Revenue 

Total Segment Revenue ·t Z,462.44 11,ZH.77 10,674.36 

Segment Re.suits 
Distribution husine-ss 113.lZ 279.41 305.53 
Pro<:essr.d and µreserved foods 2,345.02 2,154.67 1,830.43 
Total Segment Results 2,•i58.1-1 2,434.08 2,135.96 

Add/(Less): Ex.ceptloual ilem.s 

1.css: Finance cost (56.97j (50.78) {69.64) 

M<l/(Les.,): Finanr.e income and 
If net) of u1ulbcable- e-;,.:nentfil·ure 

orher unallor:abfe income (]44.'l8) (3S5.ZS) (280.81) 

Total Profit Bttforc Tax 2,056.39 2,028.05 1,785.51 

Segment. As.scrs 

Distrlbutlon business 12,9q1,:11 l3,341.3'1 15,702.21-

Prncc.ssed and preserved foods 27,910.57 27,671.71 26,534.28 

Un,1 Uoc.1ted Coq.1i)r,1te As.s:P.t.s 14,893.90 13,997.60 8,214.97 

Total Segment Assets 55,795.78 55,010.65 50,451,4') 

Scgtnc·n1 Liabilities 

Distribution business 6,182.26 6,311.27 8,693 30 

?roceSsi!d and prc:.H.'rwd foods 3.Sll.50 2,981.02 1,$66.50 

linalloc.1ted Corporate UabiHties 1,1191.0S 1,979.64 1,610.24 

Tomi Segment UabiHtie.s 11,584.81 11,271.93 11,87{).04 

Capir~1J employed (As.~ets • UahilitiesJ 
Distribotion business 6,609.05 7,030.07 7,008.94 

Prot:es-std and pn:,·St'!rved foods 24,39<J.07 24,690.69 24-,967.78 

Unallor.,ued 13,002.85 12.017.96 6,604.73 

Total Capital employed 44,210,97 4'.l,7:!8.72 38,581.45 

Rs. Lakh, 

Halt Year Ended 
Ye~,1r 

September 30, 202:i 

(Unamlited) 

4,379,06 
19,325.15 

23,704.21 

23,704.21 

392.53 

4,499.69 

4,892.22 

(107.75) 

(700.03) 

4,084-.44 

12,991.31 

27,910.57 

14,893.90 

55,7'15.78 

6,182.26 

3,511.50 

1,891.05 

11,584.81 

6,809.05 

21,399.07 

13,002 85 

44,210.97 

September 30, 2022 he\oiou 

31· 
(Unaudit~d) (Audited 

4,4l7 59 8,1)13.<H 

:s,976 a :l6.2JS.04 

20,39421 4,S.028.1,8 

20,394.21 45,0'2H.48 

.573 fi6 996.02 

2,942.85 8,12'!.88 

3,516.51 9,.120.90 

(135.45) (265.29) 

(665.44) (1,309.37) 

2,715.62 7,546.24 

15,702 24 14,245.95 

26,534.28 26.152.33 

a,21.4.97 1Z,l03.'!3 

50,451.49 52,501.91 

8,(;93.30 7,452.91 

1,566.50 1,169 .45 

1,6 lO 24 1,717.63 

11,870.o-t 10,339.99 

7,000.9·1 6,793,0,! 

24,96778 2,t,98:CHJ 

6,604.73 {0,385.50 

38,581.45 ·12,161.92 

or AOF Foods limited 

Bimal R. Thak or 

Chairman, Managing Director & C.£.0. 

DIN: 00087404 

Place: London 

Date: October 31, 2023 


