Corporate Governance Report for the Quarter ended 30th September 2024

Name of Listed Entity ADF FOODS LIMITED
FE@L@S 519183
NSE S ADFFOODS
MSEI Symbol NOTLISTED
ISIN INES82801027
Date of start of Financial Year 01-04-2024
Date of end of Financial Year 31-03-2025
Reporting Quarter Half Yearly
Date of Report 30-09-2024
Risk Manag t Commitiee Applicable
Market Capitalisation as per i diate previous Financial Year Top 1000 listed entities
I Composition of Board of Directors.
meﬂhu:mcmw: Yes
Whether Chairperson ia related to Managing Director or CEQ: Yes
Disqualification of Directors under section 164 of the Companies Act, 2013
No. of
Category Whether No of Directorship| Independent m:“"h“‘:‘h; - No of post of
special in listed entities | Directorship in Chairperson in Audit/
Icg"‘"‘““' alllaasslkass | sias resolution Lt ':" including this | listed entities "'g" 5"""""“".. Stakeholder Commilttee
sr. T‘; Name of the - P sl B :"u"' P £ u & passed? | Intital Date of '“"’: the | Dateof Tenure (in listed entity | including this | | "d.:j"“";'h“l hedd in listed entitios
No. | M Diractor 5 S urrent StUS| [ Refer Reg. | Appointment | ™ Cessation months) (Refer Regulation | listed entity ™ fotnd Including this listed
M=) Executivel | disqualified? n n n TT014) of current term/| 174 of fin 1o entity
independant! 114) cessation reference (Reter Regulation entity
PN Listing Listing provise to 26(1) of (Refer Regulation 26{1)
Houi Regulations] Regulations) n?;;‘h:nim Listing Regu o) | of Listing Regulations)
1 | Mr. |Bimal R Tnakkar 00087404  |Chairman, No NA A A Active NA 30.052003 | 01-10-2023 NA 1 o 1 [
Managing
Director & -
CEQ
2 | Mr [Viren A Merchant 00033464 |Non- No NA NA A Active NA 03.11.2005 | 24-08-2018 - A z 1 2 1
Exacutive,
Non-
Independeant
Director
3 | Mr |Ravinder Kumar 00652148 |Non- Mo NA NA MA Actve 24082021 | 11102007 | 24-09-2019 | 23-09-2024 120 0 ] [ [
Jain Exscutive,
Indapandent
Director
4 | Mr |Jay M. Menta 00152072 |Nen- No NA NA NA Active NA 30052003 | 25-08-2018 - NA 2 ] 1 [
Executive,
Non -
Independeant
Director
S | Mr. |Chandir G, 00011916 |Nen- No MA A NA Active NA 07.022020 | 07-02-2020 . 3 z 1 z 1
Gidwani | Exocutive,
Independent
Director
© | Mrs. |Deepa MisraHarris| 00064512 |Non- No NA NA NA Active NA 25032020 | 25-03-2020 = 54 & & 10 2
Executive,
Independant
Director
7 | Mr |Pheroze K Mesiry 00344580 |Non- Ne A NA NA Activa NA 19-08-2023 | 16-09-2023 - 1211 1 1 o [
Exacutive,
Independent
Director
B | Mr |Manmohan 21090050 |Non- Mo NA HA NA Active A 05-05-2024 | 08052024 - a3z 7 7 ] [
Srivastava |Executive,
Independent
Diractor
S | Mr [Ajuun Guuna 10368057  |Whole Time No NA NA NA Active NA 31102023 | 31-10-2023 = E 0 [ 0
Director




|i1, Composition of Committees

Audit C Details

Whether the Audit Committee has a Regular Chairperson: Yes

|Independent Director

3;' DiN MName of Committee Member Category 1 of Directors | Cats y 1 of Di s |Date of Appoi Date of C:
: ; Non-Executive - " 14-08-2020
1 00011916 Chandir Gidwani Inde ent D ™ Chairman
2 |"00652148 Ravinder Kumar Jain Nmﬂ‘“‘“&;m“ Member 27-05-2016 23-09-2024
s |'00033484 Viren A Merchant Nog-Eachipve - Noa Member 27-10-2009 «
Director
% i Non-Executive -
4 |"000684912 Deapa Misra Harris Independent Director Member 20-05-2022
Nomination and Remuneration Committee Details
Whether the Nomination and Remuneration Committee has a Regular Chairperson: Yes
:;'I]N Name of Committee Category 1 of Direct: Category 1 of Di Date of Appoil Date of C
| No.
. : 2 R Nen-Executive - . 01-01-2021
1 |'00011916 Chandir G. Gidwani Independent Director Chairman
. c : Non-Executive -
2 |"00652148 Ravinder Kumar Jain Inde Director Member 23-05-2018 23-09-2024
. Non-Executive - Non
3 T 1 =
00152072 Jay Mehta Independent Di Member 01-06-2019
Non-Executive -
4 | 00344580 Pheroze K. Mistry independent Director Member 09-05-2024
Stakeholders Relationship C ittee Details
Whether the Stakeholders Relationship Committee has a ular Chairperson: Yes
:: DIN Name of Committee Memb Category 1 of Di Category 1 of Di Date of App Date of C
Non-Executive - Non f
1 3 i
00033464 Viren A. Merchant independent Directar Chairman 10-08-2016
y 1 Chairman, Managing i
2 |"000ET404 Bimal R. Thakkar Di r & CEQ Member 22-01-2014
. . . Non-Executive -
3 |'00064912 Despa Misra Hamis linde: nt Director Member 31-12-2020
[Risk Management Committee Details
Whether the Risk Ma Committee has a r Chairperson: Yes
:“;'uu Name of C i c y 1 of Direct Category 1 of Directors |Date of Appoint Date of C ti
. ) . . Non-Executive - .
1 |"00011916 Chandir G. Gidwani s dant Director Chairman 24-05-2021
% = Chairman, Managing
2 |"000BT404 Bimal R. Thakkar Director & CEO Member 24-05-2021
- Shardul A, Doshi Chief Financial Officer |Member 24-05-2021 ~
| Social Responsibility Committee Details
‘Whether the te Social sibility Committee has a ular Chairperson: Yes
:'D!N Name of Commi k Category 1 of Di Category 1 of Di Date of App Date of C
s MNon-Executive - Non A
1 |00033464 iren A. Merchant Independent Diroctor Chairman 28-05-2014
2 |"00087404 Bimal R. Thakkar Di 5 CED 28-05-2014
5 Mon-Executive - Non
3 01-06-2019
00152072 Jay Mehta Indebandent Diractsr Member 2
4 |'oo0s4912 Deepa Misra Harris Nor-Executive - Member 14-08-2020




lll. Meeting of Board of Directors

Sr. |Date(s) of Meeting (if any) |Date(s) of Meeting (if|Maximum gap between|Whether requirement|Total Number of|Number of Directors|No. of Independent
No. |in the previous quarter any) in the relevant|any two consecutive|of Quorum met |Directors as on date |present (All directors |Directors attending
quarter Meetings (in no of days) |(Yes/No) of the meeting including Independent |the meeting
Director)
1 09-05-2024 - Yes -] T 4
2 30-07-2024 81 Yes 9 8 4
3 26-09-2024 57 Yes 8 7 4
IV. Meeting of Committees
Sr. |Name of Committee Date(s) of meeting|Maximum gap between|Whether requirement|Total Number of Number of Directors|No. of Independent|No. of members
No. {(Enter  dates of|any two consecutive | of Quorum met |Directors as on date |present (All directors |Directors attending |attending the
Previous quarter and |Meetings (in no of days) |(Yes/No) of the meeting including Independent|the meeting meeting (other than
Current quarter in Director) Board of Directors)
chronological order)
1 Audit Committee 09-05-2024 - Yes 4 4 3 0
2 Audit Committee 30-07-2024 81 Yes 4 4 3 0
3 Audit Committee 26-09-2024 57 Yes 3 3 s 0
Nomination and
* | Remuneration Committee 00 20e0es = ves 2 s 2 9
Nomination and
4 Remuneration Committee 30-07-2024 81 Yes 4 4 3 0
Stakeholders Relationship
5 Committee 09-05-2024 = Yes 3 3 1 0
Stakeholders Relationship
6 Coriitta 30-07-2024 81 Yes 3 3 1 0
7 Coepouss Goclal 08-05-2024 Yes 4 3 1 0
Responsibility Committee 8
8 Risk Management 26-08-2024 108 Yes 2 2 1 1
Committee




V. Related Party Transactions
Sr. ; Compliance Satus
No. Suont (Yes/No/NA)
1 |Whether prior approval of audit committee obtained YES
2 |Whether shareholder approval obtained for material RPT YES
3 |Whether details of RPT entered into pursuant to omnibus approval have been reviewed by Audit Commitiee YES
Details of Cyber Security Incidence
Whether as per Regulation 27 (2) (ba) of SEBI (LODR) Regulations, 2015 there has been cyber security incidence or NO
|breaches or loss of data or documents during the quarter
VI. Affirmations
Sr. . Compliance Satus
t
No. e (Yes/No)
1 |The composition of Board of Directors is in terms of SEBI (Listing obligations and disclosure requirements)
Regulations, 2015 YES
2 |The composition of the following committees is in terms of SEBI(Listing obligations and disclosure requirements) ¥
Regulations, 2015 a. Audit Committee ES
3 |The composition of the following committees is in terms of SEBI(Listing obligations and disclosure requirements)
Regulations, 2015. b. Nomination & remuneration committee YES
4 |The composition of the following committees is in terms of SEBI(Listing obligations and disclosure requirements)
Regulations, 2015. c. Stakeholders relationship committee YES
5 |The composition of the following committees is in terms of SEBI(Listing obligations and disclosure requirements)
Regulations, 2015. d. Risk management committee (applicable to the top 1000 listed entities) YES
6 |The committee members have been made aware of their powers, role and responsibilities as specified in SEBI
(Listing obligations and disclosure requirements) Regulations, 2015 YES
7 |The meetings of the board of directors and the above committees have been conducted in the manner as
specified in SEBI (Listing obligations and disclosure requirements) Regulations, 2015 YES
8 |This report and/or the report submitted in the previous quarter has been placed before Board of Directors YES
Sr. Z :
No. Subject Compliance Satus
1 |Name of Signatory Shalaka Ovalekar
2 |Designation Company Secretary and Compliance Officer
3 |Place Mumbai
4 |Date 17-10-2024




VIl Affirmation

Sr. . : Compliance Status
No. Particulars Regulation Number (Yes/No/NA)
Copy of the annual report including balance sheet, profit and loss
1 |account, directors report, corporate governance report, business 46(2) Yes
responsibility report displayed on website
Presence of Chairperson of Audit Committee at the Annual
2 | General Meeting 18(1)(d) Yes
Presence of Chairperson of the Nomination and Remuneration
3 |Committee at the Annual General Meeting 19(3) Yes
Presence of Chairperson of the Stakeholder Relationship
4 |Committee at the Annual General Meeting 20(3) Yes
Disclosure of the Secretarial Audit Report of the listed entity and
5 |the material subsidiaries in the Annual Report 24A(1) Yes
6 |Submission of Annual Secretarial Compliance Report 24A(2) Yes
= Whether “Corporate Governance Report” disclosed in Annual| 34(3) read with para C ”
Report of Schedule V =
Sr. . :
No Subject Compliance Satus
1 |Name of Signatory Shalaka Ovalekar
2 |Designation Company Secretary and Compliance Officer
3 |Place Mumbai
4 |Date 17-10-2024




CORPORATE GOVERNANCE REPORT

Half Year ending 30" September, 2024

ANNEXURE 1V

financial vear

I. Disclosure of Loans / guarantees / comfort letters / securities ete.mfernote below

(A) Any loan or any other form of debt advanced by the listed entity directly or indirectly to:

(B)

Entity Aggregate amount advanced | Balance outstanding at the end of six
during six months Months

Promoter or any other entity Nil Nil

controlled by them

Promoter Group or any other Nil Nil

entity controlled by them

Directors (including relatives)or Nil Nil

any other entity controlled by

them

KMPs or any other entity Nil Nil

controlled by them

Any guarantee/ comfort letter (by whatever name called) provided by the listed entity directly or indirectly, inconnection with any loan(s)

or any other form of debt availed by:

Entity

Type (guarantee, comfort
letter etc.)

Aggregate amount ofissuance
during sixmonths

Balance outstanding at the
end of six months (taking

into account any

invocation)
Promoter  or any Nil Nil Nil
other entity
controlled by them
Promoter Group orany Nil Nil Nil
other entity controlled
by them
Directors  (including Nil Nil Nil

relatives) or anyother
entity controlled by
them




CORPORATE GOVERNANCE REPORT

KMPs or any other
entity controlled by
them

Nil

Nil

Nil

(C) Any security provided by the listed entity directly or indirectly, in connection with any loan(s) or any other form of debt availed by:

Entity Type of security | Aggregate value of security Balance outstanding at the
(cash, shares etc.) provided during six months end of six months

Promoter or any other Nil Nil Nil

entity controlled by

them

Promoter Group  or Nil Nil Nil

any other entity

controlled by them

Directors  (including Nil Nil Nil

relatives) or any other

entity controlled by

them

KMPs Nil Nil Nil Nil

entity controlled by

them

Il. Affirmations:

All loans (or other form of debt), guarantees, comfort letters (by whatever name called) or securities in connection with any loan(s) (or other form of debt)
given directly or indirectly by the listed entity to promoter(s), promoter group, director(s) (including their relatives), key managerial personnel (including their

relatives) or any entity controlled by them are in the economic interest of the company.

— a4
\\\__

Shardul Doshi
Chief Financial Officer
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