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Independent Auditor’s Review Report on Standalone unaudited financial results of ADF Foods Limited  

for the quarter and year to date pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended. 

 

To The Board of Directors of ADF Foods Limited  

 

1. We have reviewed the accompanying statement of standalone unaudited financial results of ADF Foods 

Limited (hereinafter referred to as ‘the Company’) for the quarter ended September 30, 2025 and the 

year to-date results for the period from April 01, 2025 to September 30, 2025 (‘the Statement’) 

attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of 

the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (‘the Regulations’).  

 

2. This Statement, which is the responsibility of the Company’s Management and has been approved by 

the Company’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’, 

prescribed under Section 133 of the Companies Act, 2013 (‘the Act’) read with relevant rules issued 

thereunder (‘Ind AS 34’) and other recognised accounting principles generally accepted in India and is 

in compliance with the Regulations. Our responsibility is to express a conclusion on the Statement 

based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity” issued by the Institute of Chartered Accountants of India. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review procedures. A review is substantially less in scope 

than an audit conducted in accordance with Standards on Auditing specified under section 143(10) of 

the Act and consequently does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly, we do not express an audit 

opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 

causes us to believe that the accompanying Statement prepared in accordance with the recognition and 

measurement principles laid down in Ind AS 34 and other recognised accounting principles generally 

accepted in India has not disclosed the information required to be disclosed in terms of the 

Regulations, including the manner in which it is to be disclosed, or that it contains any material 

misstatement.  

 

For M S K A & Associates  

Chartered Accountants 

ICAI Firm Registration No.105047W 

 
Amrish Vaidya  

Partner  

Membership No.: 101739  

UDIN: 25101739BMIKMW2572 

Place: Mumbai 

Date: November 7, 2025 

Amrish Anup 
Vaidya

Digitally signed by Amrish 
Anup Vaidya 
Date: 2025.11.07 17:27:22 
+05'30'

MS KA & Associates 
Chartered Accountants 
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Independent Auditor’s Review Report on consolidated unaudited financial results of ADF Foods Limited  

for the quarter and year to date pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended 

 

To the Board of Directors of ADF Foods Limited  

1. We have reviewed the accompanying Statement of consolidated unaudited financial results of ADF Foods 

Limited (hereinafter referred to as ‘the Holding Company’), its subsidiaries, (the Holding Company and 

its subsidiaries together referred to as the ‘Group’) for the quarter ended September 30, 2025 and the 

year to-date results for the period from April 01, 2025 to September 30, 2025 (‘the Statement’) 

attached herewith, being submitted by the Holding Company pursuant to the requirements of 

Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (‘the Regulations’).  

 
2. This Statement, which is the responsibility of the Holding Company’s Management and approved by the 

Holding Company’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’ 

prescribed under Section 133 of the Companies Act, 2013 (‘the Act’) read with relevant rules issued 

thereunder  (‘Ind AS 34’) and other recognised accounting principles generally accepted in India and is 

in compliance with the Regulations. Our responsibility is to express a conclusion on the Statement based 

on our review. 

 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity’ issued by the Institute of Chartered Accountants of India. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review procedures. A review is substantially less in scope 

than an audit conducted in accordance with Standards on Auditing specified under section 143(10) of 

the Act and consequently does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly, we do not express an audit 

opinion.  

We also performed procedures in accordance with the circular issued by the Securities and Exchange 

Board of India under Regulation 33 (8) of the Regulations, to the extent applicable. 

 

4. This Statement includes the results of the Holding Company and the following entities:  

Sr. No Name of the Entity  Relationship with the Holding Company 

1 ADF Foods (India) Limited  Wholly owned stepdown subsidiary 

2 Telluric Foods (India) Limited  Wholly owned subsidiary 

3 Telluric Foods Limited  Wholly owned stepdown subsidiary 

4 ADF Foods UK Limited  Wholly owned subsidiary 

5 ADF Holdings (USA) Limited  Wholly owned stepdown subsidiary 

6 ADF Foods (USA) Limited  Wholly owned stepdown subsidiary 

7 Vibrant Foods New Jersey LLC  Wholly owned stepdown subsidiary 

8 ADF Foods Australia Pty Limited (w.e.f. July 
09, 2025) 

Wholly owned subsidiary 
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on 

the consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing 

has come to our attention that causes us to believe that the accompanying Statement prepared in 

accordance with the recognition and measurement principles laid down in Ind AS 34 and other 

recognised accounting principles generally accepted in India has not disclosed the information required 

to be disclosed in terms of the Regulations, including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

 

6. We did not review the interim financial information of three subsidiaries included in the Statement, 

whose interim financial information (before consolidation adjustments) reflects total assets of Rs. 

31,852.35 Lakhs as at September 30, 2025 and total revenues of Rs. 6,621.28 Lakhs and Rs. 10,733.36 

lakhs, total net (loss) after tax of Rs.(70.26) lakhs and Rs. (259.45) lakhs and total comprehensive 

income  (loss) of Rs. (70.26) lakhs and Rs. (259.45) lakhs, for the quarter ended September 30, 2025 and 

for the period from April 01, 2025 to September 30, 2025, respectively, and net cash inflows of Rs. 

680.95 lakhs for the period from April 01, 2025 to September 30, 2025, as considered in the Statement. 

These interim financial information has been reviewed by other auditors whose reports have been 

furnished to us by the Management and our conclusion on the Statement, in so far as it relates to the 

amounts and disclosures included in respect of these subsidiaries, is based solely on the report of the 

other auditors and the procedures performed by us as stated in paragraph 3 above.  

Our conclusion is not modified in respect of the above matter with respect to our reliance on the work 

done by and report of the other auditors.                      

 

7. These subsidiaries located outside India whose interim financial information have been prepared in 

accordance with the accounting principles generally accepted in their respective countries and which 

have been reviewed by other auditors under generally accepted auditing standards applicable in their 

respective countries. The Holding Company’s Management has converted the interim financial 

information of such subsidiaries located outside India from accounting principles generally accepted in 

their respective countries to accounting principles generally accepted in India. 

We have reviewed these conversion adjustments made by the Holding Company’s Management. Our 

conclusion on the Statement, in so far as it relates to the interim financial information of such 

subsidiaries located outside India is based on the report of other auditors and the conversion 

adjustments prepared by the Management of the Holding Company and reviewed by us.  

Our conclusion is not modified in respect of the above matter. 

 

8. The Statement includes the interim financial information of four subsidiaries which have not been 

reviewed by their auditors, whose interim financial information (before consolidation adjustments) 

reflects total assets of Rs. 3,779.11 lakhs as at September 30, 2025 and total revenues of Rs. 176.99 

lakhs and Rs. 293.33 lakhs, total net (loss) after tax of Rs. (157.32) lakhs and Rs. (284.39) lakhs and 

total comprehensive (loss) of Rs. (157.32) lakhs and Rs. (284.39) lakhs for the quarter ended September 

30, 2025 and for the period from April 01, 2025 to September 30, 2025 , respectively, and net cash 

inflows of Rs. 29.54 lakhs for the period from April 01, 2025 to September 30, 2025, as considered in the 

Statement. These interim financial information have been furnished to us by the Management and our 
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conclusion on the Statement in so far as it relates to the amounts and disclosures included in respect of 

these subsidiaries is based solely on such management prepared unaudited interim financial 

information. According to the information and explanations given to us by the Management, these 

interim financial information are not material to the Group.  

Our conclusion is not modified in respect of the above matter with respect to our reliance on the 

financial result certified by the management. 

 

9. The Statement does not include the interim financial information of one of its subsidiary Company 

"Power Brands (Foods) Private Limited" incorporated in India which is under voluntary liquidation. 

According to the information and explanations given to us by the Management, this interim financial 

information is not material to the Group. 

Our conclusion is not modified in respect of the above matter. 

 

 

For M S K A & Associates  

Chartered Accountants 

ICAI Firm Registration No.105047W 

 

 

 

 

 

Amrish Vaidya  

Partner  

Membership No.: 101739 

UDIN: 25101739BMIKMX1438 

 

Place: Mumbai 

Date: November 7, 2025 

 

 

Amrish 
Anup Vaidya

Digitally signed by 
Amrish Anup Vaidya 
Date: 2025.11.07 
17:27:58 +05'30'
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Chartered Accountants 
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ADF FOODS LIMITED 
CIN: L15400GJ1990PLC01426S, Reg office; 83/86, G,1.0.C. Industrial Eslilte, Nadiad 387 001, Gu1;uat. Tel: +91 268255138/82, Fax: +91 268 2563068, 
Corp Off: Mar.ithnn lnnov.i 02. GOl. Ground floor. G.K. Road. Lower P.1~1. Mumb~1 • <\00013. Tel: +Ql 22 61415555. Fax: +91 22 61415577. E~il: 1nfoia adt-roods.com. web Slte: www . ..dHood~com 
St.ltement or Unaudited Fln.ancbl Results for the Qu.arter and Hair year enMd September 30, 202S 

Stalldalone 
Quartrr ended llalfYe.arended Year ended 

Particulars 
ScpcJO,lOZS ~30,ZOZS StptJO. 202◄ :sepc: :10, 202s l Sep130,Z024' Mardi 31, zoz'!I 

(Unaudited) (Unaudited) I (UnauditNI} (U .. udltodJ I (Unaudited) [Audited) 

1 Revenue from Operations I I I I 
Income from operalions 14,007,H j 10,033.H f 12,564.75 24,041.10 I 22,266.65 I 47,840.55 
Other 1ncvmr 535.01 I 274.39 I 309.42 ao9.46 I 549.40 I 994,39 
Total Income 14,542.Sl to,3a8.l3 I 12,874.17 24,850.64 I 22,816.05 48,834.94 

Costorm2~ri:1J consumed 4,449.77 I 4.509.97 I 4,559.25 s .959.74 I 9,592.24 I 18,409.17 
PurchaH5 0rst0ck-1n-trade 210.13 I 263.52 I (53 .05) 474.2s I •.20 I 230.29 
Changes in innntorles or finish~ ROod'.i, 

301.82 I [1.226.43) I 209.39 1924.61)1 [1,474,09)1 (677.81) Stock-in-Trade and work-in-progrrn 

Employee beneffts experu-e a11.61 I 106.86 I 767.84 1,598.47 I 1,118.23 I 2,856,41 
Finance curts 45.s6 I 26.36 I 22.Sl 1 1.92 I 47.25 I 118.86 
Depreciation . .amortiz..bon and impairnwmt expen5es 226.0• I 208.85 I 188.99 434.89 I 311.04 I 754.07 
Otherexpen~ 4.463.29 I 3.454.42 I 4,311.04 1,911.11 I 1,120.15 I 16,501.24 

2 Total Expennos 10,508.82 8,023,55 10,005.97 18,532.37 17,639.62 38,192.23 
3 Profttbefore tu 4,033.69 2,284.58 2,868.20 6,318.27 5,176.43 10,642.71 

• TaxExpen~ I I I I 

a) Current W 1.011.a2 I 523.94 I 667.95 1.601.16 I 1,201.66 I 2,354.75 
b) Detern-dW: (17.16) 61.45 I 73.61 44_2q I 135.45 I 335.15 

" Ad1ustmcntof tax relatinl',I to earlier periods . 110.83) f!0.831 165.941 
Total tax expense 1,060.66 585.39 730,73 1,646.05 1,326.28 2,623.96 

s Profkattertar 2,973.03 1,699,19 2,137.47 4 ,6n.zz 3,850.15 8,018.75 

• othtt co .. prehenslve ia.cornr-

•l 
Items llut wtll nat be recbnlfled to profit or I I I I '°" 
I) RerMa.surements of the defined benefit plans [4.SS)I (4.SSJI [3.59) (9,lOJI (13.59)1 [18.22) 

ii) 
Income tax relatini to items that will not be 

1.141 1.151 0.90 2.291 3.43 4.60 red.mil'\ed to prol'\tor loss 

bJ lkms tbat will be recb.sslnftl to proftt or toS"S I I I 

•) 
Exchange differences on tr:ansl:iting the I I I l'\nancfaJ sta.ttrnents or subsidiaries 

Ii) Net gain/ (Ion) on cash flow hedges (44.20)! (2.46)1 (71.77) 116,66)1 (44.86)1 (16.09) 

iii) 
Income tax ritlatlng tt1 it.ems that will be-

11.13 I 0.62 18.06 11.751 11.29 1 4,05 
reclassified to nrofit or lo"S"s 

Other compre~en11Ye income (36.48) (S.24) (56.40) (41.72) (43,73) (25.66) 
7 Total compnhenslw Income ftlr the period 2,936.55 I 1,693.95 2,081.07 4,630.50 3,806.42 I 7,993.09 

• Net Proftt 1ttrib11,1table to : I I I I ., Owners or the CAmp.Jiny 2,q13m I 1,699.iq I 2,137.47 4.612.22 I 3,850.15 I a.a 1a.15 
b) Non controlling inti:rcsts . I I I I 

• Other cemprebenshle- lnco"Me attrlb"table to: I I I I 
•l Owmrs of the Company (36.48)1 (5.24)1 (56.40) (41.72)1 (43,73)1 (25.66) 
b) Non controlling inte:rerts I I I I 

10 Total comprehensive lnromr: attributable to: I I I I ., Dwnef'S ~fthe Company 2.93&.s5 I 1,693.95 I 2,081.07 4.63o.5o I 3,ao&.42 I 7,993.09 
b) Non controlHng l.ntetfftt I I I I 

11 
Paid-up Equity Sh.are ~pita! (Face value Rs. 2/- per 

2,197.271 2,197.271 2,197.27 2,197.27 i 2,197.271 2,197.27 
S'hare) 

12 Other Equity I I I 48,870.63 

13 
Earnlnp: per equity thare (EPS) (of Rs. 2/- each) I I I I (Q:uarterty and h.alfyearty EPS not annualised] 

(1) Bulc[Rr.) 2.71 I 1.55 I 1.95 4.25 I 3.so I 7.30 
f2 1 Dllut,d (Its,) 2.11 I 1.5s I 1.95 4.25 j 3.50 I 7.30 

RI Ukhs 
ConJoltdated 

Qu.arter ended Half Ven ended Year Ended 

Sept :to, 202s fanr 30, ZOZS ScptJO, ZGZ4 Scpt30,ZOZ5l Sept 30, 2024 M'.arfflJ1,20t 

(IJ .. udk,d) (Unaadltrd) (Una■dlted) (U,,.udlh,d}I (Unaudited) (Audited) 

I I I 
16,261.36 I 13,287.87\ i 16,139.28 29.549.23 I 28,301.74 58.958.15 

5a3.47 I 304.60 355.05 aaa.a1 I 851.99 1,406.34 
16,844.83 I 13,592.47 16,494.33 30,437.30 I 29,153.73 60,364,49 

4,449.77 i 4,509.97 i 4,559.25 a.959.74 I 9,592.24 18,409.17 

z.zous I 1,115.12 I 2,963.42 3.911.11 I 5,156.02 9,931.37 

(910.50)1 (837.34) I [535.06) (1.747.84)1 I z,598.92) (3 ,523.43) 

1.345.11 I 1.115.30 I 1,132.79 2.520.47 1,960.82 4,187.84 

n .1a I 58.16 I 57.30 135,34 117.83 257.61 
519.03 I 488,77 I 452.% 1,007.80 894.27 1,824.63 

5,S99.98 I 4,371.22 5,250.64 9,971.20 9,462,31 20,117.03 
13,282.08 11,481.80 13,881.30 24,763,88 24,584.57 51,204,42 

3,562.75 2,110.67 2,613.03 5,673.42 4,569.16 9,160.07 
I 

1.109.76 I 549.85 I 681.72 1,659.61 1,227,82 2,395 .23 
(!86.o9J I 36.34 I (24.87) (149.75J I [53.44) (94.nJ 

f!0.83 1 110.83 ) 165,94 ] 
923.67 586,19 646.02 1,509.86 1,163.55 2,234.50 

2,639.08 1,524.48 1,%7,01 4,163.56 3,405.61 6,925.57 

I 
(4.55)1 (4 ,55) (3.59) (9.10) (13.59) (18.22) 

1.141 l.l5 0.90 2.29 3,43 uo 

I 

102.591 30,82 61.56 133.41 63.2B 150.41 

(44.20) I (2.46] (71,77) [~6.66)1 (44.86) (16.09) 

11.13 0,62 18.06 11.75 I 11.29 +.OS 

66.U ZS.58 S.16 9\.69 19.55 124.75 
2,705,U 1.550,06 1,972.17 4,lSS.2S 3,425.16 7,050.32 

I I 
2,639.08 l ,SU .4 ~ I 1,967.01 4,163.56 I 3,405.61 6,925.57 

I I 
I I 

66.11 I 2s.5s I 5.16 91.69 I 19.55 124.75 

I I I 
I I I 

2,105.19 I l.550.06 I 1,972.17 4,255.25 I 3,425.16 7,050.32 

I I I 

2,197,27 I 2. 197,H I 2,197.27 2,197.27 2,197.27 z.197,27 

I I 47,030.95 

I I 
2.40 I u9 I 1.79 3.79 3.10 6.30 
2.40 I U • I 1.79 3.79 3.10 6.30 



ADF FOODS LIMITED 
CIN: L1S400GJtqqoPLC014265, RtJ!: offi~: B3/l:J6, G.I.D.C. lndustnal Erute. N.1d1ad 387001. Gutarat. Tel: •91268 255138/82. Fa,c: +Qt 268 256S068. 
Carp Off: M.i.ni.than lnnova 92,GOl. Ground rloor: GJC. Road, Lower Par1l. Mumbai• 400013, Tel: +'H 22 6141555S, Fax: •9122 61415577, Email: lnfo(I adf-foods.com, ~b site: www.adHoods.com 

Notrs: 

1 J The above unaudrled hnandal results published tn accordance w1th bgulation 31 of the SERI (Ustmg Obligations & Dlsdosure R~u1rcments) Regulabons, 201S have been l"l!.tew@d by the AudltCommltke and approved by the Bnard or Directors al their meeting held on November 07, 202.i. 11\C financial result5 :ire prepared 
1n accordance with the ~ognltlon and measurantment ptlndples l•ld down In Indian Acccuntlng Standards (Ind AS} ·as presctibed under Secuon 133 of the Companiits Act. ZOU rud wlth Ruic J of the Companies (Indian AccounUng Sbncbrd,) Rule, 2015 .i.nd lM relevant Amendment Rules 1n:ued lhcre;aifttr. The Statutory 
auditors have anied out the llmlled ~lewofthe results for the Quartrr and Hair Year Ended Septembu 30, 2025. 

2) The Consolid.i.t.ed fln<1nd2l results has bttn prepared In accord.i.nn with Indian A«ounttng Standard, Ind AS-110 "Consolidated Finandal Statement!M, Com:olichted Financial Results of the Company Jndudn the fl~cial rHult:! or It's Wholly Owned Subs1di.i.rin, Tellunc Foods (lncUa) Limited, ADF Au,traha PTY lJmlUd 
aod AOF food~ UK llmitftf and It's irtep-c:town subsldiarit!S VIZ AOF foods (lndla) Umlled, ADF Holdtngs (USA) Ltmiwt, ADF FOf><H (USA) Umlted, Vibrant Foods New )e""Y LLC andTellurlc Foods Umited. 

4} During the previous ye:..r end~ March 31. 2025 the group has acquJred 30% share of Vibrant Foods New Jen:ey, LLC, a 5tep-down subsidiary. from minority .stakd\olckrs, Accot-dlngly Vlbnnt Foods New Jersey, LLC hu become wholly owned step-down subsidiary of the Holding Comp,my. The group has recogmsed the 
difference betwe\!n the balal\CC' of Non Controlling lntere!t and tht! cons1derat1on p:.tld In CM-other equity as on the date of the acqusltlon I.e. 30th September, 2024. 

SI Further to our e.1rller t'Offlmuntcatlon ~.i.rd1ng the conditional l't'YOCltion of the GuP,nt Pollut!On Control Board's (UPCB•) dosun: dtrtttions fOf tht Company's two m1.nufacturln( units at Nadlad. whkt, were lssutd m ronnecoon with allcfed non-compliances under the Wat.er (Prnoentlon and ContrPI of Polh.monl Act. 
Jq74. we wtsh tn Inform tha.tGPCB otrw:fals ~ndy ronduru:d an \ntpecUon of the Company's newlycomm1sslontd ZLD plant and nequcstrd CPl"Uln addltional lnfonnacon. The Companyt-.u promptlyh.imtshed the f1N1Ulr'ffl details, Both manufacturing units are fully operation al and funcoon1ng smoothly. 

6) The Comp.any 1s closely mon1tortng l'Kt!nt developments regarding the lmpos1t1on oft:ar1trs by the Unit.rd States Government on imports ofprocesSffl foods. Tho!! Com~ny ts ;actively eng.tg1ng With it:s curtome~ through various so-.1~ to manage d:t:: potential Impart on Its nnano.al poslnon. Given the cvotvlng nature of the 
sit\latlon, the Company w1l1 continue to assess the developments and rff\ew 115 strategln pet1odkally. As at and for the period ended September 202S, these developments had no matemJ impact on the Company's flnanC1al results. 

71 The Entity's Ch~Opu2t1n1 Decision M.i.ker {CODM) hu tdcntlfled two bu'1ness segments ~Processed and Prevrw:d Foods SuslMSs- and -oisttlbutlon 8us1nes,~ and the n:sult! oft.he nme Me given sti,.i.r.1tely In :segment-wise rrvenue, results, assets. and llabllitles statt:ment.i.nncxed hvewfth. 

8) The ~rd ,,r DlrKtors in Its met'tlng held today dedared a lnteMm Dividend of Rs. 0.60/· ptt share ll,e. 30%) on equity sham of the Company of Faa v.l!ue of Rs. 2 /· {Rupees Two Only) uch forth.c Financial v~ar 2025·Z6. The record dale for the lnter1rn Dlvkiend 1s n~ as Tlmn:day. November 13, 2025 tn asn!l"b.ln the, 
numbcrofShal"l!holders of the Comporny entitled roc the payment of Dividend 

g The Ngures ror the corrc,pondlng prevk>us year/ petiod·s have bt"en regrouj:lcd / redaSt1flcd, whcre"WT c:ortsldcri!d necessary, to maki! <mm companble with rurrent per1ocfs classlncatlon. 

10) Theahove unaudit2d nnanrtal rtsultl of the Company a~ available on the Company's fwww.adf-foods.a>m) and stodc. exch1ngeswcbs1tes, BSE fwww.bselndla.co1'4l, NS[ (www.nselndla.com), wheTI! the shares of the Company arc listed. 

Place: Dubai 
Date: November 07, 202S BlmalR.~ldr.ar 

Chalmu1n. Mana,;h11 Director a. c.E.O. 
DIN: 00087404 



ADI' Foods Limited 
Statement of Assets and Liabilities as at September 30, 2025 

Particulars 
Standalone 

Sept 30 2025 
IUnaudlted l 

Assets 
Non-current assets 

Property, plant and equipment . 8,251.46 
Right of Use assets 1,976.82 
Capital work-in-progress 5,998.44 
Intangible assets 2,166.40 

Financial assets: 
lnvestments 11,942.26 
Loans 4.17 
Other financials assets 223.45 

Deferred tax assets (net) 
Income tax assets (net) 445.19 
Other non financial assets 827.93 
Total non-current assets 31,836.12 
Current assets 

Inventories 5,688.56 
Financial assets: 

Investments 1,043.23 
Trade receivables 11,502.50 
Cash and cash equivalents 4,676.72 
Bank balance other than above 1,923.94 
Loans 15.24 
Other financial assets 4,733.49 

Other non financial assets 2,086.47 
Total current assets 31,670.15 
Total a.uets 63,506.27 

Equity and Liabllitles 
Equity 

Equity share capital 2,235.10 
Other equity 52,841.95 

Total equity 55,077.05 
Non-current liablllties 
Financial llablllties: 

Borrowings 802.08 
Le~se Liabilities 466.42 

Provisions 179.61 
Deferred tax liability (net) 1,533.57 
Total non-current liabilities 2,981.68 
Current llabllltles 
Financial llabllltles: 

Borrowings 72.91 
Lease Liabilities 165.31 
Trade payables 
a J Total outstanding dues of Micro 
Enterprises and Small Enterprises; and 479.45 
b) Total outstanding dues of Creditors other 

2,977.32 
than Micro Enterprises and Small Enterprises 
Other financial liabilities 1,228.08 

Other non financial liabilities 300.57 
Provisions 223.90 
lncome tax liabilities (net) 
Total current liabilities 5,447.54 
Total Liabilities 8,429.22 
Total eaultv and llablllties 63,506.27 

March 31, 2025 
IAudlted l 

7,396.09 
1.889.00 
1,888.39 
2,170.78 

10,633.08 
13.58 

230.82 

635.46 
805.41 

25,662.61 

4,593.47 

5,847.53 
11,586.93 

2,537.74 
2,891.48 

1.93 
4,225.35 
1,389.81 

33,074.24 
58,736.85 

2,235.10 
48,870.63 
51,105.73 

875.00 
546.31 
156.91 

1,503.31 
3,081.53 

154.49 

331.92 

2,797.61 

717.58 
352.09 
195.90 

-
4,549.59 
7,631.12 

58,736.85 

Consolidated 
Sent 30, 2025 

fUnaudlted l 

9,074.51 
6,153.68 
5,998.44 
4,020.99 

4.17 
370.01 

1,149.58 
446.91 
827.93 

28,046.22 

10,906.65 

1,228.62 
11,436.91 

6,600.02 
1,923.94 

15.46 
4,822.95 
2,688.83 

39,623.38 
67,669,60 

2,235.10 
50,690.45 

52,925.55 

802.08 
4,469.44 

188.06 
1,359.42 

6,819.00 

72.91 
332.82 

479,45 

4,567.02 

1,842.44 
323.27 
223.90 

83.24 
7,925.05 

14,744.05 
67,669.60 

Bimal R. Thakkar 

A ~;r.­JJu..il 
r oon~ 1T r>. , .... 

Rs.Lakhs 

March 31 2025 
{Audited] 

8,222.83 
6,244.95 
1,888.39 
4,106.95 

13.58 
366.99 
994.17 
636.92 
805.41 

23,280.19 

8,988.31 

6,072.01 
11,723.21 

3,709.43 
2,891.48 

1.93 
4,317.03 
1,836.19 

39,539.59 
62,819.78 

2,235.10 
47,030.95 

49,266.05 

875.00 
4,219.63 

163.77 
1,367.76 

6,626.16 

. 
828.73 

331.92 

4,188.99 

997.36 
360.41 
197.50 

22.66 
6,927.57 

13,553.73 
62,819.78 

Chairman, Managing Director & C. 
DIN: 00087404 
Place: Dubai 
D.ite: Novewber 07, 2025 



ADF Foods Limited 
Statement or Cash Flow for the Half Year ended September 30, 2025 

lb. Lakhs 
Standalone Consolidated 

Particulars Half Year ended Half Year ended 
SeDI 30 2025 Seot 30 2024 Seol 30 2025 Seot 30 2024 

(Unaudlledl runauditedl !Unaudited! IUnaudltedl 
A. Cash Flow from Operating Activities 

Profit before Taxation 6,318.27 5,176.43 5,673.42 4,569.16 

Adjustment for: 
Oepreciat1on and amortisation expense 434,89 371.04 1,007.80 894.27 
(Profit) or Loss on sale of fixed assets/ assets scrapped 1.07 (5,75) 1.07 (5.75) 
Finance cost 71,92 47,25 13534 117.83 
Provision for doubtul debt and advances (11.98) 
Liabilities no longer required written back (0.44) . (0.44) 
Unrealised exchange fgain)/loss (340,07) 145.99 (73.67) 
Profit on Sale & Fair value of mutual fonds (69.97) (54.84) (73.92) (286.37) 
Unwinding of security deposit (2.05) (269.98) (2.05) (1.7B) 
Notional rent on security deposit . (1.78) 2.54 
Rent Concession 2.54 
Interest income (85.98) (77.78) (85.98) (77.78) 
Dividend income 10,09I 10,091 

Operating Profit before working capital ch,mges 6,327,99 5,186.60 6,789.69 5,138.01 

Adjustment for: 
( lncrease)/Oecrcase in Trade receivables 273.74 365,74 474.54 221.24 
(Increase)/ Decrease in Inventories (1,095.09) (1,671.98) (1,918.34) (2,802.20] 
{Increase}/ Decrease in Loans and other Non~Current Financial Assct.5 1.88 5.74 (8.51] 0.40 
(lnLrease) / Decrease in Non~Current non Financial Assets (2.24) (18.11] (2.24) (18.11) 
( Increase} / Decrease in Loans and Other Current Financial Asst ts (SSB.96) (726.21) (558,17) (791,48) 
(Increase)/ Decrease in Current non Financial Assets (696.66) 153.18 (852.64) 122.72 
Increase/ {Decrease) in Trade Payable 327.85 469,06 526,17 659.38 
Increase/ {Decrease) in non current Provisions 22,70 (2.35) 24.29 (2.35) 
Increase / ( Decreut} Current Financial Liabilities (130.98) 129.91 203.61 I 10.09 
Increase/ (Decrease) Current Provisions 28.00 74.35 26.40 H.35 
lncrea!;e / { Decrease) Current non Financial l.iabilities / 51.521 222.37 (37,141 229.38 

Cash 1enerated from operating actJvltles 4,446.71 4,188.30 4,667.66 2,941.43 
Taxes Paid (Net] 11477,Hl !1196,491 [1474.981 11199.651 

Net Cosh Flow from/ (used ln] Operating Activities (A] 2,969,28 2,991,81 3,192,68 1,741.78 

8. Cash Flow from Investing Activities 

Purchase of Property, plant and equipments (4,951.48) I 1,oso.211 (4,997.46) (1,079.62) 
Procl"tds from sale of Property, plant ;;ind equipments IS.SO 8.15 13.36 8,15 
Fixed Deposit, (placed) / Withdrawal with tho bank and Financial 
Institutions 991.37 (573.12) 991.37 (527.22) 
Investment in mutual funds (),749.99) (294.99) (3,841.37) 
Proceeds from sale of mutual funds 4,874.27 4,350.00 5,212.30 4,690.25 
Investment in subsidiary (1,309.18) 
Dividend rtcdved 0.09 0.09 
lntrrest received 124,70 76.•3 124.70 78.13 

Net Cash Flow from/ (used in) Investing Activities (DJ (2S4,73) (937,0J) 1,049,28 (67l,6S) 

C. Cash Flow from Financing Activities 

Payment of lease rent (94.78) (85.88) (959.93) (461.80) 
Dividend Paid (585.94] (1,318.36) (585.94) (1,31836) 
Finance cost 146.221 / 17.401 r46.22l 117.43) 

Net cash now from/ [used In) Financing Activities (CJ (726.94) [1,421.64) (1,592,09) (1,797.59) 

Net increase/ (decrease) in Cash and Cash Equivalents (A+B+C) 1 987,61 633.16 2 649,87 1727.491 

Cash and Cash Equivalents: 
As at the beginning of the year 2,537.74 3,361.57 3,709.44 5,968.97 
Unrealised Foreign t::xchange Restatement in Cash and cash Equivalents 151.37 26.77 240.71 74_59 

Cash and Cash Equivalents• Closine: Balance 4 676.72 4 021.50 6600.02 S.316.07 

Notes: 
Cash and Cash Equivalents: 

(a) Cash on Hand 3.40 1.54 3.32 2.30 
(bl Balance with banks 4 673.32 4 019.96 6596.70 5 313.77 

Cash and Cash Eaulvalents. 4 676.72 ~ 021.so 6 600,02 S.316,07 

Notes: 
1. The Cash flow Statement has been prepared using the indirect method set out in IND AS 7 Stalement of Cash Flows. 
2. Payments for acquision of Property, plant and equipment include movement in Capital work in progress. 

Blmal R. Thakkar 

Place: Dubai 
Date: November 07, 2025 



ADF FOODS LIMITED 

Unaudited Consolidated segmentwise revenue, results, assets and llabllltlea: for the period ended September 30, 202S 

Particulars Quarter ended 
September 30, 2025 June 30, 2025 September 30, 2024 

(Unaudited) (Unaudited) (Unaudited) 
Segment Revenue 
(Sales and Other operating lm:ome) 
Distribution business 2,933.35 2,066.33 3,120.55 
Processed ;and presetved foul.ls 13,328.01 11.221.54 13,018.73 
Unallocaled other operating revenue - -
Total 16,261.36 13,287,B7 16,139,28 
Less: lntersegment Revenue . 
Total Segment Revenue 16,261.36 13,287.87 16,139.28 
Segment Results 
Distribution business S26.83 358.93 529.23 
Processtd ;and preseived foods 3,906.81 2,H0.91 2,904.99 
ToQI Segment Results 4,433,64 2,769.84 3,434.22 

Add/(Less). Exceptional items 

Le.u: 1-lnance cost (77.19) (58.16] (57.30) 
Add/(Less): Fln,mce income and other (793.70) (601.01) (763.89) 
un.1llocable incomr (net) or un.11locable 
exnendlture 
Total Pront Before Tax 3,562.75 2,110.67 2,613.03 

Segment Assets 

Distribution business 7,546.52 7,297.82 8,960.96 

Processed and preserved foods 52,693.4n 47,728.25 36,498.90 

Unallocated Corporate Assets 7,429.68 8,728.24 13,174.58 
Total Se,rment Aucts 67,669.60 63,754.31 58,634.44 
Segment Ll:tblllties 

Distribution huslness 3,452.74 2,416.53 4,451.82 
i'rocrssed and preserved foods 8.382.24 7,764.47 4,721.47 
Un;illocated Corporate: Li.ibilitles 2.909,07 2,766.58 3,145.42 
Total Sci;ment LtablllUes 14,744.05 12,947.58 12,318.71 
Capllal employed (Assets - Liabilities) 
Distribution bu~lness 4,093.78 4,881.29 4,509.14 
Processed and preserved foods 44,31l.16 39,963.78 31,777.43 

Unalloc,iiiiled 4,520.61 5,961.66 10.029.16 
Total C•pltal employed 52,925.55 50,806.73 46,315.73 

Rs Lakhs 
Hair Year ended Year ended 

September 30, 2025 
(Unaudited) 

4,999.68 
24,5 ... 9.55 

-
29,549.23 

29,549.23 

885.76 
6,317.72 

7,203.48 

(135.35) 
(1,394.71] 

5,673,42 

7,546.52 
52,693.40 
7.429.68 

67,669,60 

3,452.74 
8,382.24 
2,909.07 

14,744,05 

4,093.78 
44,311.16 
4,520.61 

52,925.55 

September 30, 2024 March 31, 202S 
(Unaudited) (Audited) 

4,957.82 8,454.03 
23,343,92 50,504.12 

28,301.74 58,958.15 

28,301.74 58,958.15 

757.B6 1.130.14 
5,2 84.21 11,310.43 

6,042.07 12,440.57 

(117.83] (257.61] 
(l.3 55.08) (3.022.89) 

4,569.16 9,160.07 

8,960.96 10,907.03 
36,498.90 39,144.00 
13,174.58 12,768.75 

58,634.44 62,819.78 

4,451.82 6,003.35 
4,721.47 4,764.34 
3,145.42 2,786.04 

12,318.71 13,553.73 

4,509.14 4,903.68 
31,777.43 34,379.66 

10,029.16 9,982.71 
46,315.73 49,266.05 

r 
Chairman, Managing Director & C.E.O. 
DIN: 00087404 
Place: Dubai 
Date: November 07, 2025 


	Standalone
	Consolidated
	ADF S25 Results Signed

