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Chartered Accountants Western Express Highway, Geetanjali
Railway Colony, Ram Nagar, Goregaon (E)

Mumbai 400063, INDIA
Tel: +91 22 6238 0519

Independent Auditor’s Review Report on Standalone unaudited financial results of ADF Foods Limited
for the quarter and year to date pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

To The Board of Directors of ADF Foods Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results of ADF Foods
Limited (hereinafter referred to as ‘the Company’) for the quarter ended September 30, 2025 and the
year to-date results for the period from April 01, 2025 to September 30, 2025 (‘the Statement’)
attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (‘the Regulations’).

2. This Statement, which is the responsibility of the Company’s Management and has been approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’,
prescribed under Section 133 of the Companies Act, 2013 (‘the Act’) read with relevant rules issued
thereunder (‘Ind AS 34’) and other recognised accounting principles generally accepted in India and is
in compliance with the Regulations. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing specified under section 143(10) of
the Act and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that
causes us to believe that the accompanying Statement prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34 and other recognised accounting principles generally
accepted in India has not disclosed the information required to be disclosed in terms of the
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For MS K A & Associates
Chartered Accountants
ICAI Firm Registration No.105hO47W

Digitally signed by Amris

Amrish Anup .o vaes
Valdya 382?53925.1 1.07 17:27:22
Amrish Vaidya

Partner

Membership No.: 101739
UDIN: 25101739BMIKMW2572
Place: Mumbai

Date: November 7, 2025
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M S KA & ASSOCiateS I:(?Z, Floor 6, Raheja Titanium

Chartered Accountants Western Express Highway, Geetanjali
Railway Colony, Ram Nagar, Goregaon (E)
Mumbai 400063, INDIA
Tel: +91 22 6238 0519

Independent Auditor’s Review Report on consolidated unaudited financial results of ADF Foods Limited
for the quarter and year to date pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of ADF Foods Limited

1.  We have reviewed the accompanying Statement of consolidated unaudited financial results of ADF Foods
Limited (hereinafter referred to as ‘the Holding Company’), its subsidiaries, (the Holding Company and
its subsidiaries together referred to as the ‘Group’) for the quarter ended September 30, 2025 and the
year to-date results for the period from April 01, 2025 to September 30, 2025 (‘the Statement’)
attached herewith, being submitted by the Holding Company pursuant to the requirements of
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (‘the Regulations’).

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’
prescribed under Section 133 of the Companies Act, 2013 (‘the Act’) read with relevant rules issued
thereunder (‘Ind AS 34’) and other recognised accounting principles generally accepted in India and is
in compliance with the Regulations. Our responsibility is to express a conclusion on the Statement based
on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’ issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing specified under section 143(10) of
the Act and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33 (8) of the Regulations, to the extent applicable.

4. This Statement includes the results of the Holding Company and the following entities:

Sr. No Name of the Entity Relationship with the Holding Company
1 ADF Foods (India) Limited Wholly owned stepdown subsidiary
2 Telluric Foods (India) Limited Wholly owned subsidiary
3 Telluric Foods Limited Wholly owned stepdown subsidiary
4 ADF Foods UK Limited Wholly owned subsidiary
5 ADF Holdings (USA) Limited Wholly owned stepdown subsidiary
6 ADF Foods (USA) Limited Wholly owned stepdown subsidiary
7 Vibrant Foods New Jersey LLC Wholly owned stepdown subsidiary
8 ADF Foods Australia Pty Limited (w.e.f. July | Wholly owned subsidiary
09, 2025)
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing
has come to our attention that causes us to believe that the accompanying Statement prepared in
accordance with the recognition and measurement principles laid down in Ind AS 34 and other
recognised accounting principles generally accepted in India has not disclosed the information required
to be disclosed in terms of the Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

6. We did not review the interim financial information of three subsidiaries included in the Statement,
whose interim financial information (before consolidation adjustments) reflects total assets of Rs.
31,852.35 Lakhs as at September 30, 2025 and total revenues of Rs. 6,621.28 Lakhs and Rs. 10,733.36
lakhs, total net (loss) after tax of Rs.(70.26) lakhs and Rs. (259.45) lakhs and total comprehensive
income (loss) of Rs. (70.26) lakhs and Rs. (259.45) lakhs, for the quarter ended September 30, 2025 and
for the period from April 01, 2025 to September 30, 2025, respectively, and net cash inflows of Rs.
680.95 lakhs for the period from April 01, 2025 to September 30, 2025, as considered in the Statement.
These interim financial information has been reviewed by other auditors whose reports have been
furnished to us by the Management and our conclusion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries, is based solely on the report of the
other auditors and the procedures performed by us as stated in paragraph 3 above.

Our conclusion is not modified in respect of the above matter with respect to our reliance on the work
done by and report of the other auditors.

7. These subsidiaries located outside India whose interim financial information have been prepared in
accordance with the accounting principles generally accepted in their respective countries and which
have been reviewed by other auditors under generally accepted auditing standards applicable in their
respective countries. The Holding Company’s Management has converted the interim financial
information of such subsidiaries located outside India from accounting principles generally accepted in
their respective countries to accounting principles generally accepted in India.

We have reviewed these conversion adjustments made by the Holding Company’s Management. Our
conclusion on the Statement, in so far as it relates to the interim financial information of such
subsidiaries located outside India is based on the report of other auditors and the conversion
adjustments prepared by the Management of the Holding Company and reviewed by us.

Our conclusion is not modified in respect of the above matter.

8. The Statement includes the interim financial information of four subsidiaries which have not been
reviewed by their auditors, whose interim financial information (before consolidation adjustments)
reflects total assets of Rs. 3,779.11 lakhs as at September 30, 2025 and total revenues of Rs. 176.99
lakhs and Rs. 293.33 lakhs, total net (loss) after tax of Rs. (157.32) lakhs and Rs. (284.39) lakhs and
total comprehensive (loss) of Rs. (157.32) lakhs and Rs. (284.39) lakhs for the quarter ended September
30, 2025 and for the period from April 01, 2025 to September 30, 2025 , respectively, and net cash
inflows of Rs. 29.54 lakhs for the period from April 01, 2025 to September 30, 2025, as considered in the
Statement. These interim financial information have been furnished to us by the Management and our
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conclusion on the Statement in so far as it relates to the amounts and disclosures included in respect of
these subsidiaries is based solely on such management prepared unaudited interim financial
information. According to the information and explanations given to us by the Management, these
interim financial information are not material to the Group.

Our conclusion is not modified in respect of the above matter with respect to our reliance on the
financial result certified by the management.

9. The Statement does not include the interim financial information of one of its subsidiary Company
"Power Brands (Foods) Private Limited" incorporated in India which is under voluntary liquidation.
According to the information and explanations given to us by the Management, this interim financial
information is not material to the Group.

Our conclusion is not modified in respect of the above matter.

For MS K A & Associates
Chartered Accountants
ICAI Firm Registration No.105047W

. Digitally signed by
Am r|5h Amrish Anup Vaidya
H Date: 2025.11.07
An Up Valdya 17:27:58 +05'30'

Amrish Vaidya

Partner

Membership No.: 101739
UDIN: 25101739BMIKMX 1438

Place: Mumbai
Date: November 7, 2025
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ADF FOODS LIMITED A
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Statement of Unaudited Financial Results for the Quarter and Half year ended September 30,2025

Rs. Lakhs
Standalone Co| n_sa'ﬁda ted
Quarter ended B Half Year ended Year ended Quarter ended Half Year ended Year Ended
Partcalacs Sept 30, 2025 June 30, 2025 Sept 30, 202 4 Sept 10, 2025 Sept 30, 2024 March 31, 2025 Sept 30, 2025 jumne 30, 2025 Sepl 30, 2024 Sept 30, 2025! Sept 30, 2024 March 31, 2028
{ ¢ a a0 a TAudited (Unaudited) a 0 ) (Uraudited) q ) (Audited)
1 Revenue from Operatians
Income from operations 14,007.44 10,033.74 12,564.75 24,041.18 22,266.65 47,840.55 16,261.36 13,287.87 16,139.28 29,549.23 28,301.74 58.958.15
Other ncome 535.07 27439 309.42 809.46 549.40 994,39 583.47 304.60 355.05 888.07 851.99 1,406.34
Total Income 14,542.51 10,308.13 12.874.17 24,850.64 22,816.05 48,834.94 16,844.83 13,592.47 16,494.33 30,437.30 29,153.73 60,364.49
Costof matarial consumed 4.449.77 450997 4,559.25 '8,959.74 959224 18,409.17 4,449.77 4,509.97 4559.25 8.959.74 09,592.24 18,409.17
Purchases of Stock-in-trade 210.73 263.52 [53.05) 474.25 420 230.29 2,201.45 1,715.72 2.963.42 391717 5,156.02 2,931.37
E:‘pz":f:_‘;:ﬂ';‘;’:ﬂ':’:::i::::‘::r’::“" 301.82 {1,226.43) 20939 (924.61) (1,474.09) (677.81) (910.50) (837.34) (535.06) (1,747.84) [2.598.92) (3.523.43)
Employee benefits expense 811.61 786.86 767.84 1,598.47 1,378.23 2,856.41 1,345.17 1.175.30 1.132.79 2.520.47 1.960.82 4,187.84
Finance costs 45.56 26.36 2251 71.92 47.25 118.86 77.18 58.16 57.30 13534 117.83 257.61
Depreciation, amortization and impairment expenses 226.04 208.85 188.99 434,89 37104 754.07 $19.03 488,77 45296 1,007.80 894.27 1,824.63
Other expenses 4,463.29 3,454.42 4311.04 7,917.71 7,720.75 16,501.24 5.599.98 4371.22 5,250.64 9,971.20 9,462.31 20,117.03
2 TotalExpenyes 10,508.82 8,023.55 10,005.97 18,532.37 17,639.62 38,192.23 13,282.08 11,481.80 13,881.30 24,763.88 24,584.57 51,204.42
3 Profitbefore tax ] 4,033.69 2,284.58 2,868.20 6,318.27 5,176.43 10,642.71 3,562.75 2,110.67 2,613.03 5,673.42 4,569.16 9,160.07
4 Tax Expense
a)  Currenttax 1.077.82 523.94 667.95 1.601.76 1,201.66 235475 1,109.76 549,85 681.72 1,659.61 1,227.82 2,395.23
b)  Deferredtax (17.16) 61.45 73.61 44.29 135.45 335.15 (186.09) 36.34 (24.87) (149.75) (53.44) (94.79)
¢} Adjustment of tax relating to earlier periods - - [10.83) - (10.83) [65.94) - - (10.83) . (10.83) (65.94]
Tatal tax expense 1,060.66 585.39 730.73 1,646.05 1,326.28 2,623.96 923.67 586.19 646.02 1,509.86 1,163.55 2,234.50
S Profitafter tax 2,973.03 1,699.19 2,137.47 4.672.22 3,850.15 8,018.75 2.639.08 1,524.48 1,967.01 4,163.56 3,405.61 6,925.57
& Other comprehensive income
Items that will not be reclassified to profit or
4) loss
i)  Remeasurements of the defined benefit plans {4.55) (455) (3.59) (9.10) (13.59) {18.22) (4.55) (459) (3.59) (9.10) (13.59) (18.22)
iy o ::':;";‘:r':;“ atwill natbe 114 115 0.0 2.29 343 460 114 115 | 0.90 229 343 460
b}  Items that will be rectassified to profit or loss |
W T b . . . 8 2 3 10259 1082 | 6156 133.41 63.28 15041
1) Netgain / (loss) on cash Row hedges (44.20) (2.46) (71.77) (16.66) (44.86) (16.09) (44.20) (2:48)| 7177 146.66) (44.86) (16.09)
iff e s Tt i i ithe 1113 0.62 1806 1175 11.29 405 11.13 .62 18.06 1175 11.29 4.05
Other comprehensive income (36.43) (5.24) (56.40) (41.72) (43.73) (25.66) 66.11 2558 5.16 91.69 19.55 124.75
7 Total comprehensive income for the period 2,336.55 1,693.95 2.081.07 4,630.50 3.806.42 7.993.09 2,705.19 1.550.06 1.972.17 1.255.25 3.425.16 7,050.32
8  Net Profit attributable to:
a)  Owners of the Campany 2,973.03 1,699.19 2,137.47 467222 3,850.15 8.018.75 2.639.08 152448 1,967.01 416356 3,405.61 6925.57
b}  Noncontrolling interests - - - - - - - . = . - =
9 Other camp Income attr to:
2)  Owners ofthe Company (36.48) (5.24) (56.40) (41.72) (43.73) (25.66) 66.11 25.58 516 91.69 19.55 124.75
b)  Non controlling interests - - - - = - - - - - - -
10 Total comprehensive income attributable to:
a)  Ownersof the Company 293655 1,693.95 2,081.07 4630,50 3,806.42 7,993.09 2,705.19 1.550.06 197217 425525 3,425.16 7,050.32
b)  Noncontroiling interests = = = * - - » ] - - - -
;;’r‘:")"’ Faulty, Share<Caplal (Race: value Rs. 2/ pek 219727 2,197.27 2197.27 219727 | 2,197.27 2,197.27 219727 219727 2,197.27 2,197.27 2,197.27 2.197.27
Other Equity ! 48,870.63 47,030.95
Earaings per equity share (EPS) (of Rs. 2/- each)
(Quarterly and half yearly EPS not annualised)
(1) Basic(Rs) 271 155 195 425 3.50 7.30 2.40 138 179 3.79 3.10 630
(2} Diluted (Rs.) 2.71 1.55 195 425 3.50 7.30 2.40 139 | 1.79 3.79 | 3.10 630
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Notes:

1) The above unauditad financial results in with if 33 of the SEB (Listing Oblig: e ) L 2015 have been by the Audit C it and app d by the Board of Directors at their meeting held on November 07, 2025, The financlal resuits are prepared
1n accordance with the recognition and measurantment principles lald down In Indian Accounting Standards (Ind AS) a5 prescr(bed under Section 133 of the Companies Act, 2013 read with Rule 3 of the Comp (Indian ) Rule, 2015 and the relevant Amendment Rules issued thereafter, The Statutory
auditors bave carried out tha imited review of the results for the Quarter and Half Year Ended Septemhber 30, 2025.

2) The Cansolidated financial results has been prepared in d: with Indfan Ind AS-110 "Ce lidated Financial . C: d ial Results of the Company Includes the financial results of I's Wholly Owned Subsidiaries, Telluric Foods (India) Limited, ADF Australia PTY Limited
and ADF Foods UK Limited and it's step-down subsidiaries viz ADF Foods (Indla} Limited , ADF Holdings (USA) Limited, ADF Foods (USA) Limited, Vibrant Foods New ]euey LLC and Telluric Foods Limited.

3] Other income and other expenses abave includes net foreign exchange gain and loss respecovely for each reporting period as under: e N = __Rs.Lakhs

—— STANDALONE CONSOLIDATED |

| Particulars '_ " Quarter ended Half year Ended = - — Quarter ended i Half yeag Snded T Vear nded__|
| Sepl 30,2025 I june 30,2025 3 Sap130,2024 Sext30,2025 [ Sept30,z024 * Sept 30,2025 june 30,2025 Sept 30,2024 | Sept 30,2025 5ept30,202¢_ |  Marth31,2025 |
| Net exchange gain/(Loss) K . | e | i | = |
| Other income / [Expenses) 1 403.41 114.18 ! 107.32 517.59 | 12784 40831 | 10868 L 5163% R 21958

4] During the previous year ended March 31, 2025 the group has acquired 30% share of Vibrant Foods New Jersey, LLC, a step-down subsidiary, from minority stakeholders, Accordingly Vibrant Foods New Jersey, LLC has become wholly owned step-down subsidiary of the Holding Company. The group has recognised the
difference between the balance of Non Cantrolling Interest and the consideration paid In the other equity as on the date of the acqusition te, 30th September, 2024.

5) Further to our earlier g the condi | of the Gujarat Polluucn Control Board's {*GPCB”) closure di for the C: Y's two 1g units at Nadiad, whndt were issued in with alleged under the Water (Prevention and Control of Pollunon) Act
1974. we wish Io inform that GPCH officials recenrly di an insp of the Company’s newly d ZLD plant and reg; certain The Ce y has promptly the required detalls. Both g units are fully op and fu y

6) The Company is closely momtoring recent P regarding the of tariffs by the United States Government on imports of processed fonds, Tha Company 1s actively engaging with its customers through various strategies to manage the potential impact on its financial position. Given the evalving nature of the
situation, the Company will continue to assess the and review Its periodically. As at and for the period ended September 2025, these had no material impact on the Company’s financial results,

7) The Entity’s Chief Operating Decision Maker (CODM) has identified twa business segments "Processed and Preserved Foods Business™ and "Distribution Business” and the results of the same are glven separately in segment-wise revenue, results, assets, and lfabilities statement annexed herewith.

8) The Board of Directors in Its meeting held today declared a Interim Dividend of Rs. 0.60/- per share [L.e. 30%) on equity shares of the Company of face value of Rs. 2 /- {Rupees Two Only) each for the Financial Year 2025-26. The record date for the Interim Dividend 1s fixed as Thursday. November 13, 2025 tn ascertain the
number of Shareholders of the Company entitled for the payment of Dividend.

9} The figures for the corresponding previous year / periad’s have been regrouped / reclassified, wherever considerad necessary, to make them comparable with current period’s classificadon.

10) The above unaudited financial results of the Company are available on the Campany's { www.adf-foods.com) and stock exchanges websites, BSE (www.bseindia.com), NSE (www.nselndia.com), where the shares of the Corapany are listed.

r ADF Foods Limiled

Place: Dubal

Date: November 07, 2025 Bimai R- Thakkar

Chalrman, Managing Directer & CEQ.
DIN: 00087404
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ADF Foods Limited ‘|

Statement of Assets and Liabilities as at September 30, 2025 e
Rs. Lakhs
Standalone Consolidated
Particulars
Sept 30, 2025 March 31, 2025 Sept 30, 2025 March 31, 2025
(Unaudited) (Audited) (Unaudited) (Audited)
Assets .
Non-current assets
Property, plant and equipment 8,251.46 7,396.09 9,074.51 8,222.83
Right of Use assets 1,976.82 1,889.00 6,153.68 6,244,95
Capital work-in-progress 599844 1,888.39 5,998.44 1,888.39
Intangible assets 2,166.40 2,170.78 4,020.99 4,106.95
Financial assets:
[nvestments 11,942.26 10,633.08 - -
Loans 4.17 13.58 4.17 13.58
Other financials assets 22345 230.82 370.01 366.99
Deferred tax assets (net) - - 1,149.58 994.17
Income tax assets (net) 445.19 635.46 44691 636.92
Other non financial assets 827.93 805.41 827.93 805.41
Total non-current assets 31,836.12 25,662.61 28,046.22 23,280.19
Current assets
inventories 5,688.56 459347 10,906.65 8,988.31
Financial assets:
Investments 1,043.23 5,847.53 1,228.62 6,072.01
Trade receivables 11,502.50 11,586.93 11,436.91 11,723,21
Cash and cash equivalents 4,676.72 2,5372.74 6,600.02 3,709.43
Bank balance other than above 1,923.94 2,891.48 1,923.94 2,891.48
Loans 15.24 1.93 15,46 193
Gther financial assets 4,733.49 4,225.35 4,822.95 4,317.03
Other non financial assets 2,086.47 1,389.81 2,688.83 1,836.19
Total current assets 31,670.15 33,074.24 39,623.38 39,539.59
Total assets 63,506.27 58,736.85 67,669.60 62,819.78
Equity and Liabilities
Equity
Equity share capital 2,235.10 2,235.10 2,235.10 2,235.10
Other equity 52,841.95 48,870.63 50,690.45 47,030.95
Total equity 55,077.05 51,105.73 52,925.55 49,266.05
Non-current liabilities
Financial liabilities:
Borrowings 802.08 875.00 B02.08 875,00
Lease Liabilities 466.42 546.31 4,469.44 4,219.63
Provisions 179.61 156.91 188.06 163.77
Deferred tax liability (net) 1,53357 1,503.31 1,359.42 1,367.76
Total non-current liabilities 2,981.68 3,081.53 6,819.00 6,626.16
Current liabllities
Financial liabilities:
Borrowings 72.91 - 7291 -
Lease Liabilities 165.31 154,49 332.82 828.73
Trade payables
a) Total outstanding dues of Micro
Enterprises and Small Enterprises; and 479.45 331.92 479.45 331.92
b} Tota.l ourstandm-g dues of Creditors other 2.977.32 2.797.61 4567.02 4.188.99
than Micro Enterprises and Small Enterprises
Other financial liabilities 1,228.08 717.58 1,842.44 997.36
Other non financial liabilities 300.57 352.09 323.27 360.41
Pravisions 223.90 195.90 223.90 197.50
Incame tax liabilities (net) - - 83.24 22.66
Total current liabilities 5,447.54 4,549.59 7,925.05 6,927.57
Total Liabilities 8,429.22 7,631.12 14,744.05 13,553.73
Total equity and liabilities 63,506.27 58,736.85 67,669.60 62,819.78

Far ADF Foods Limited

Bimal R, Thakkar
Chairman, Managing Director & C,
DIN: 00087404

Place: Dubai

Date: November 07, 2025




ADF Foods Limited
Statement of Cash Flow for the Half Year ended September 30, 2025

Yoot v

Rs, Lakhs
Standalone Consolidated
Half Year ended Half Year ended
prtiotion Sept30,2025 | Sept30, 2024 Sept 30, 2025 Sept 30, 2024
(Unaudited) (Unaudited) (Unaudited) [Unaudited]
A. Cash Flow from Operating Activities
Profit before Taxation 6,318,27 5,176.43 5,673.42 4,569.16
Adjustment for;
Depreciation and amortisation expense 434,89 371.04 1,007.80 894.27
(Profit) or Loss on sale of fixed assets / assets scrapped 1,07 {5.75) 107 {5.75)
Finance cost 71.82 4725 13534 117.83
Provision for doubtul debt and advances - - (11.98) =
Liabilities no longer required written back - (0.44) - (0.44)
Unrealised exchange [gain]/loss (340.07) - 14599 (73.67)
Profit on Sale & Fair value of mutual funds (69.97) {54.84) (73.92) (286.37)
Unwinding of security deposit {2.05) {269.98) (2.05) (1.78)
Notional rent on security deposit - {1.78) - 2.54
Rent Concession - 254 " L
Interest income (85.98) (77.78) (85.98) (77.78)
Dividend income {0.09] (0.09] - =
Operating Profit before working capital changes 6,327.99 5,186.60 6,789.69 5138.01
Adjustment for:
(Increase) /Decrease in Trade receivables 273.74 365.74 474,54 221.24
(Increase) / Decrease in Inventories (1,095.09) {1,671.98} (1,918.34) (2,802.20}
(Increase}/ Decrease in Loans and other Non-Current Financial Assets 188 5.74 (8.51) 0.40
(Increase) / Decrease in Non-Current non Financial Assets {2.24) (1811} (2.24) (18.11})
(Increase) / Decrease in Loans and Other Current Financial Assets (558.96) (726.21) (558.17) (791.48)
(Increase) / Decrease in Current non Financial Assets (696.66) 153.18 (852.64) 122.72
Increase / {Decrease) in Trade Payable 327.85 469.06 526,17 659.38
Increase / {Decrease) in non current Provisions 2270 [2.35) 24.29 {2.35)
Increase / (Decrease) Current Financial Liabilities (130.98) 123.91 203.61 110.09
Increase / (Decrease) Current Provisions 28.00 7435 26.40 7435
Increase / {Decrease) Cuirent non Financial Liabilities {51.52) 222.37 (37.14) 229.38
Cash generated from operating activities 4,446.71 4,188,30 4,667.66 294143
Taxes Paid (Net) (1,477.43] (1,196.49) (147498 (1,199.65]
Net Cash Flow from / (used in) Operating Activities (A) 2,969.28 2,991.81 3,192,68 1,741.78
B. Cash Flow from Investing Activities
Purchase of Property, plant and equipments (4,951.48) [1,050.27) (4,997.46) (1,079.62)
Proceeds from sale of Property, plant and equipments 1550 B.15 13.36 815
Fixed Depasits (placed) / Withdrawal with the bank and Financial
Institutions 991.37 (573.12) 991.37 (527.22)
Investmentin mutual funds - (3,749.99) (294.99) (3841.37)
Proceeds from sale of mutual funds 4,874.27 4,350.00 521230 4,690,25
Investment in subsidiary (1,309.18) . . .
Dividend received 0.09 0.09 - .
[nterest received 124,70 76,13 124.70 78.13
Net Cash Flow from/ {used in) Investing Actlvities (B) (254.73) {937.01) 1,049.28 (671.68)
€. Cash Flow from Financing Activities
Payment of lease rent (94.78) (85.88) (959.93) (461.80)
Dividend Paid (585.94) {1,318.36) (585.94) (1,318.36)
Finance cost [46.22) [17.40) (46.22) [17.43
Net cash flow from / (used in) Financing Activities (C) (726.94) (1,421.64) (1,592.09) (1,797.59)
Net increase / {decrease) in Cash and Cash Equivalents (A+B+C) 1,987.61 633.16 2,649.87 (727.49)
Cash and Cash Equivaients:
As at the beginning of the year 2,537.74 3361.57 3,709,44 596897
Unrealised Foreign Exchange Restatementin Cash and cash Equivalents 151.37 26.77 240.71 74.59
Cash and Cash Equivalents - Clasing Bal 4,676.72 4,021.50 6,600.02 5316.07
Notes:
Cash and Cash Equivalents:
(a) Cash on Hand 3.40 1.54 332 230
{b) Balance with banks 4,673.32 4,019.96 6,596.70 5313.77
Cash and Cash Equivalents. 4,676.72 4,021.50 6,600.02 5316.07
Notes:

1. The Cash Flow Statement has been prepared using the indirect method set outin IND AS 7 Statement of Cash Flows,
2. Payments for acquision of Property, plant and equipment include movement in Capital work in progress.

r ADF Foods Limited

Blmal R. Thakkar
Chairman, Managing Director & C.E.O
DIN: 00087404

Place: Dubaf

Date: November 07, 2025




ADF FOODS LIMITED

Unaudited Consolidated segmentwise revenue, results, assets and liabilities for the period ended September 30, 2025

Tooos tTv

Rs. Lakhs
Particulars Quarter ended Half Year ended Year ended
September 30, 2025 June 30,2025| September 30,2024] September 30,2025 September 30,2024 March 31, 2025
{Unaudited); (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)|
Segment Revenue
(Sales and Other operating Income)
Distribution business 2,933.35 2,06633 3,120.55 4,999.68 4,957.82 8,454.03
Processed and preserved faods 13,328.01 11,221.54 13,018.73 24,549.55 23,343.92 50,504.12
Unallocated other operating revenue - - - - . %
Total 16,261.36 13,287.87 16,139.28 29,549.23 28,301.74 58,958.15
Less: Intersegment Revenue - - - - - .
Total Segment Revenue 16,261.36 13,287.87 16,139.28 29,549.23 28,301.74 58,958.15
Segment Results
Distribution business 526.83 35893 529.23 885.76 757.86 1,130.14
Processed and preserved foods 3,906.81 2,41091 2,904.99 6,317.72 5,284.21 11,310.43
Total Segment Results 4,433.64 2,769.84 3,434.22 7,203.48 6,042,07 12,440,57
Add/(Less). Exceptional items
Less: Finance cost (77.19) (58.16) (57.30) (135.35) (117.83) (257.61)
Add/(Less): Finance income and other (793.70) {601.01) (763.89) (1.394.71) (1.355.08) {3,022.89)
unallocable income (net) of unallocable
jexpenditure
Total Profit Before Tax 3,562.75 2,110.67 2,613.03 5,673.42 4,569.16 9,160.07
Segment Assets
Distribution business 7,546.52 7,297.82 8,960.96 7.546.52 8,%60.96 10,907.03
Processed and preserved foods 52,693.40 47,728.25 36,498.90 52,693.40 36,498.90 39,144.00
Unallocated Carporate Assets 7,429.68 8,728.24 13,174.58 7,429.68 13,174.58 12,768.75
Total Segment Assets 67,669.60 63,754.31 58,634.44 67,669.60 5B,634.44 62,819.78
Liabilitdes
Distribution business 3,452.74 2416.53 4,451.82 3,452.74 4,451.82 6,003.35
Processed and preserved foods 8,342.24 7.764.47 4,721.47 8,382.24 4,721.47 4,764.34
Unallocated Corporate Liabilities 2,909.07 2,766.58 3,145.42 2,909.07 3,145.42 2,786.04
Total Segment Liabilities 14,744.05 12,947.58 12,318.71 14,744.05 12,318.71 13,553.73
Capltal employed {Assets - Liabllities)
Distribution business 4,093.78 4,881.29 4,509.14 4,093.78 4,509.14 4,903.68
Processed and preserved fuads 44311.16 39,963.78 31,777.43 4431116 31.777.43 34,379.66
Unallocated 4,520.61 5961.66 10,029.16 4,520.61 10,029.16 9,982.71
Total Capital employed 52,925.55 50,806.73 46,315.73 52,925.55 46,315.73 49,266.05

r ADF Foods Limited

RT
Chalrman, Managing Director & C.E.O.
DIN: 00087404

Place: Dubaf

Date: Navember 07,2025
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